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REGISTRAR AGREEMENT

DATED 27 1) rq, , 3024

AMONGST

ATC ENERGIES SYSTEM LIMITED
AND

THE SELLING SHAREHO LDERS (AS MENTIONED IN APPENDIX A}

KFIN TECHNOLOGIES LIMITED



THIS AGREEMENT (“AGREEMENT") IS ENTERED INTO ON THIS 77OF /). [ 124 BETWEEN:
L

ATC ENERGIES SYSTEM LIMITED, 1 company incorporated under the Companies Act, 2013 and baving its
registered office at Unit No, 3, Plot No. 33, New India Indutr Estate, Mahal IN AR, Off MC Road, Andheri East,
Sumbal 400 003, Maharashtra, India (hereinafter referred 1o as the “Company ™), which expression shall, unless it be
repugnant to the context or meaning thereof, be deemed 1o mean and include its successors and permitted assigns, of
the FIRST PART;

AND

THE PERSONS MENTIONED IN APPENDIX A (the “Selling Sharcholders™ which expressicn shall, unless
be repugnant 1o the context or meaning thereof, be deemed to mean and include her heirs, executors, alministrators,
successors and permitted assigns) of the SECOND PART

AND

KFIN TECHNOLOGIES LIMITED, & public limited company régistered under the provisions of the Companics
Act, 1956 having CIN L72400TG2017PLCI 17649 and having bis registered office &t Selenium Tower-B, Plot 31 .3
12, Gochibowll, Financial District, Nanakramguda, Serilingampally, Hyderubad - 300032, Telangena, India
(hereinafter referred 10 as the “Reglsrar” which expression shall, unless it be repugnant to the context or meaning, be
deem to mean and include its successors kn business and permitted assigns) of the THIRD PART;

The Company, the Selling Shareholders and the Registrar are heseinafer individually referred to as 2 “Party” and
collectively as (he "Partles”.

WHEREAS

A The Company and the Selling Sharcholders hereto propose 1o undertake an initnl public offecing of equity
shares of the Campany (the “Equity Shares™), comprising {a) a fresh issue of Equity Shares by the Company
(the “Fresh Tssue™), and (b) an offer for sale of Equity Shares by the Selling Sharcholders (“Offered
Shares™), and such offer for sale, (the “Offer for Sube"), The Frash lssue and Offer for Sale are collecrively
referred to as the “Offer”. The Offer shall be undertaken in accordance with the requirements of the
Companies Act ., 2013 along with the relevant rules framed thereunder (the “Companies Act”), the
Securitles and Exchange Board of India {lssue of Capital and Disclosure Requirements) Regulations, 2018,
as amended (*SEBI ICDR Regulntions™) and other Applicable Laws, through the book building process
{the “Book Bullding™), as prescribed in Schedule X111 of the SEBI ICDR Regulations and other Applicable
Laws including the UP1 Circulars (as defined herginafier) in terms of which the Offer is being made, by the
Company and the Selling Sharcholders, in consultation with the Book Running Lesd Manager to the Offer.
The Offer will be made (i) within India. to Indian nstitutional, non-institutional and retail investors in
sccordance with the SEBI ICDR Regulations, in “offshore transactions”, &8 defined in and in reliance on
Regulation 5 (“Regulation 5") under the United States Securities Act of 1933, as amended (the 115,
Seenrities Aet'), and (i) outside the United States in “offshore ransactions” (s defined in Regulation 5) in
accordanice with Regulation §, and in each case in accordance with the Applicable Law of the jurisdictions
where such offers and sales are made. The Offer may also include allocation of Equity Shares on a
discretionary basis to certain Anchor Investors (defined below), in accordunce with the SEBI ICDR
Regislations.

(B The board of directors of the Company (the “Board™) has pursunnt 1o a resolution dated May 02%, 2024,
spproved the Offer. Further, the sharcholders of the Company pursuant to resolution dated May 06", 2024
under Section 62(1)¢) of the Companizs Act, 2013, have approved and authorised the Fresh lssue,

(C} The Selling Sharcholders have consented 1o participate in the Offer in sccordance with the terms of consent
betters cach dated August10, 2024, details of which are more specifically laid cut in Schedule V.

() The Company and the Selling Shareholders huve appainted the Book Running Lead Manager to the Offer
{"Book Runaing Lead Manager™ or “BRLM™) to manage the Offer subject to such =rms and conditions
g5 ogreed with them.

{E} EFIN Technologies Limited is registered with the Securities and Exchange Board of India (“SEBI") under
ihe Securities and Exchange Boand of India (Registrars to-an Issue and Share Transfier Agents) Ragulations,
1993, as amended (“RTA Regulations™) and has a valid and subsisting registration with SEBI, bearing
registeation number INROGOD0022 | to act as the Registrar to the Offer,

iFj KFIN Technologies Limited is willing to act as the registrar to the Offer in sccordance with the terms and
conditions detailed in this Agresment (the activities pertaining fo the Registrar are hereinafter collectively
refierred 1o as the “Assignmen(™) and such Assignment lincludes all responsibilities required to be discharged
by a reglitrar to the Offer, in the manner as required under the various riles and regubations as applicable,
and as prescribed by SEBI, and the Registrar has sccepted the Assignment. The Board of Directors, by its

resolutbon dated March 219, 2024, has approved the appoimiment of KFIN Techoologles Limited as the
regiatrar 1o the Offer.

() In terms of Regulation 9A (1)b) of the RTA Regulutions, the Registrar is required to enter into a valid
apresment with the Company and the Selling Sharchold the Asslgnment, infer alia, 10 el & =
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allocation of duties and responsibilities among the Parties, pursuant to which the Parties are entering into this
Agreement,

In sccordance with the SEBI ICDR Regulations, the ASBA process is mandatory for all Investors (except
Anchor Invesiors). The Anchor Investors are required to Bid only through the non-ASBA process in the
O)fer. The UPT Bidders, L.e., individual investors applying as Retail Individual Bidders (“RI1Bs"™) in the Retail
Partion, and individials applying 88 Non-Institutional Bidders with a Bid Amount of more than ¥ 200,000
up to 2 500,000 in the Non-Institutional Bidders Portion may also participate through the unified payment
interface (“UPI™) process, in sccordance with, and based on the timeline and conditions prescribed undzr the
SEBI circular no. SEBIHOCFIDILYCIR/P2018138 dated November 1, 2018, SEBI circular no.
SEBVHOCFIVDILZ/CIR/P2019/50 dated April 3 201%9, SEBI circular 1o,
SEBHOVCFIVDILZCIRPZ01 %76 dated June 2B, 2019, EEBI gircilar T,
SERVHO/CFD/DIL2/CIR/P201985 dated July 26, 2019, SERI circular B,
SERVHO/CFD/DCRUCIP201133 doed  November 8, 2019, SEBRl  circular mo
SEBUHO/CFD/DILYCIRP2020/50  dated March 30, 2020 and SEBI  cwcular  mo.
SEBLVHO/CFDDILYCIRP 20212480/ 1M dated  March 16, 2021, SEBI circular  no.
SERIVHOCFIVDIL /CIR/P2021/47  daed  March 30, 2021,  SEBl  cicular e
SERVHOCFDVDIL2ZP/CIR202E/570 dated June ¥ A 2021, BEBI circular T2,
SEALVHO/CFDVDILYPACIRP202245  dated  April 5§, 2022 and  SEBI circular  po.
SERVHO/CED/DILYCIRP2022/51 dased April 20, 2022, circular no. SEBI HO/CFIVDILZCIR/2022/75
dated May 30, 2022 SEB] master gircular with chreular no SEBVHOMIRSD/POD-1/PCIR2023/70 dated
May 17, 2023 (1o the extent that such clreulars pertain to the UP] Mechanism), SEBI master circular with
circular no. SEBVHOCFD/WPeD-ZPICIR/202300094 dated June 21, 2023, SEBI circular o
SEBIHOVCEDVTED /CIR/P/2023/140 dated August 9, 2023 and any subsequent circulars or notifications
issued by SEBI in this regard, along with the circulars issued by the Stock Exchanges in this regard, inchuding
tlve clrealar issued by the NSE having reference no. 252022 dated Augist 3, 2022, and the circular issued by
BSE having reference no. 20220805-40 dated August 3, 2022 and any subsequent cireulars or notifications
issued by SEBI in this regard (collectively, the “UPI Circulars™). The LIF] Circulars have carne inlg force
from Janeary 1, 2019 in a phased manner and the Registrar agrees to abide by the UP] Clrculars, as may be
applicable, and the obligations of the Registrur under the UP1 Circulars sand any instructions isswed therson
by SEBI shall be deemed to be incorporated in this Agreement. Accordingly, 1o the sxtent the obligations of
the Registrar contained in this Agreement are contrary 1o the UPL Circulars, the UP] Circulars shall prevail,

Further, pursuant to the SEBI circular no, SEBVHO/CFIVDILZP/CIR2022/75 dated May 30, 2022 (“ASBA
Circular™), the Registrar along with the SCSBs' undertakes to make necessary systematic and procedural
arrangements by September 1, 2022 for effective implementation of ASBA Circular, thus, ensuring that
ASBA npplications are processed only after roceipt of application money are blocked in the investors bank
account, The Registrar and SCSBs" will comply with eny additional circulars or other Applicable Law, fnd
the instructions of the BRLM, as may be issued in connection with the ASBA Circular,

All capitalized terms used in this Agreement shall, uniess specifically defined herein or required by the
context in which they are referred to, have the meanings assigned to them in the deaft red herring prospecius,
the red herring prospectus and the prospectus in relation 1o the Offer (collectively, the “Offer Documents™),
including any amendmenis, nddendums or corrigenda issued thereto, W be filed with the SEBI and the
Registrar of Companies, Maharashtra at Mumbal and also with the National Stock Exchange of India Limited
ithe “Stock Exchange™), as may be applicable and the Offer Agreensent to be executed among the Compary,
Selling Sharcholders and the Book Running Lead Manager in relation to the Offer, as the case may be.

Further, the Compary shall, 1o the extent permissible under the terms of this Agresmant, instruct the Kegistrar
tothe OFfer to follow, co-operats and comply with the instructions given by the Book Runming Lead Manager.

NOW THEREFORE, in consideration of the mutual representations, warranties, assurances and provisions
st forth herelaafter, the Parties do hereby agree a3 follows:

INTERFRETATION
I this Agreement, unless the context otherwise requires:
i}  words denoting the singular nomber shall include the plural and vice verse;

(i} words denoting a persan shall include an individual, corporation, company, partnership, trust or other
entity having lagal capacity;

(i} heading and bold typeface are only for convenience and shall be ignored for the purposes of
interpretation;

()  references to the words “include” or “including™ shall be construed without limitation;

{v) references to this Agreement o to eny other agreement, deed or instrument shall be construed as a
reference to this Agreement or 1o such agreement, deed or instrument as the same may from time 10
time be omended, varied, supplemented or novated or replaced thereof;

{vi) references to a statute or stafutory proviston shall be consrued as p-refs
from time 1o time amended, consolidated, modified, extended,
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{vii} wny reference to any Party to this Agreement or any other agreement of dead or instrument shall
include its successors o permitted assigns,

{vill) in this Agreement, the term “ASBA" shall mean the application (whether physical or electronic) used
by an ASBA Bidder to make @ Bid by authorizing a Self-Centified Syndicate Banks (“SCSBe”) to
block the Bid Amount in the ASBA Account and will in¢lude spplications: mada by the UP1 Bidders,
where the Bid Amount will be hlecked upon acceptance of UPI Mandate Reguest by the UP1 Bidders;

{ix} in this Agreemant, the term “LIPl Mechanism” shall mean the bidding mechanism that shall be used
by & LUPI Bidder 1o make an ASBA Bid in the Offer in accordance with the UP1 Cirgulurs,

(x] In this Agreement, the term “LIPT Bldder" shall mean collectively, individual investors spplying as
Retail Individus! Bidders (~R1Bs™) in the Retail Portion, and individuals applying as Non-Institutional
Bidders with a Bid Amount of up to 3 $00,000 in the Mon-Instiwtional Bidders Portion and bidding
pnder the UPl Mechanisin, Pursunnt o SEBI clreular no. SERIHO/CFIVDILYP/CIR/PAELAS
dated April 5, 2022, all individual investors applying in public isues where the application amount is
up to ¥ 500,000 shall use UPI and shall provide their UPI D in the bid-cum-application form
submitied with: (i) & syndicate member, (i} & stock broker registered with a recogaized stock exchange
{whose name is mentioned on the website of the stock exchange s eligible for such activity), (i) =
depository participant (whose name is mentioned on the websie of the stock exchange as eligible for
such activity), and (iv) @ registrar 1o an issue and share transfer ageat (whose name is mentioned on
the website of the stock exchange as eligible for such activity).

{xi}) in this Agreement, the term “Noa-Institutional Bidders" shall mean the portion of the Offer being nul
less than 15% of the Offer, available for allocation to Non-Institutional Bidders, of which one-third
shail be svailable for allocation to Bidders with an application size of more than 2 200,000 and wp o
¥ | 044,000 and two-thirds shall be available for allocation to Bidders with an application size of more
than ¥ 1,000,000, provided that the unsubscribed portion in either of such sub-categorics may be
allocatad 1o applicants in the other sub-category of Non-Institutional Bidders subject to valid Bids
being received at or above the Offer Price,

{xii} in this Agreement, the term “Retail Portion” shall mean the portion of the Offer being not less than
35% of the Offer, available for allocation to R1Bs as per the SERB| ICDR Regulations, subject to valid
Bids being received ot or above the Offer Price;

(xiil}  references 1o a section, clause, recital, paragraph, schedule or annexure is, unless indicated 10 the
contrary, & reference to a section, clause, recital, paragruph, schedule or annexure of this Agreement;

{xiv}  references to the Offer Documents shall menn the drafl red herring prospectus, red herring prospectus
and prospectus filad in retation to the Offer as of their respective dates,

{xv)  time is of the essence in the performance of the Parties’ respective obligations. 1f any time period
specified herefn is extended, such extended time shall also be of the essence;

(xvil  unless otherwise defined the reference 1o the word 'days” shall mean calendar days. Unless otherwise
expressed, wlhen any number of days & prescribed in this Agreement, such number of days shall be
caleulsted exclusive of the first day and inclusive of the last day;

{xvii} the Partizs acknowledge and agree that the Schedules attached hereto form an integral part of this
Agreement; and

(xviil) references to the word “Waorking Day” shall he construed to mean all days, on which commercial
banks in Mumbai are open for business; provided however, with reference to (a) announcement of
Price Band: and (b) Bid/Offer Period, Working Dy shall mean all days excepd all Saturdays, Sundays
and public Bolidays on which commercial banks in Mumbai are open for business and (<) the time
period between the Bid'Offer Closing Date and the listing of the Equity Shares on the Stock
Exchanges, “Warking Day” shall mean all trading days of Stock Exchanges, excluding Sundavs and
bank halidays n India, as per the circulars issuved by SEBL including the SEBL UPI Clrculars.

The Company and the Selling Shareholders hereby appoint KFIN Technologies Limited as the "Registrar 1o
the Offer” and the Registrar accepts such appoirtment by sccepting the terms of appointment and signing this
Agreement. Notwithstanding anything 10 the contrary contained [ tis Agreement, (i} the rights and
obligations of the Company and the Selling Shareholders hercunder shall be several and not joint and the
Seifing Shareholders shall not be fiable for the obligations of the Company or the Registrar, a8 the case may
be: (ii} no Party shall be liable for any default by another Party. Notwithstanding anything contained in this
Agresment, no Party shall be responsible or linble, directly or indirectly, for any actions or emissions of any
ather Party and the obligations of the Seliing Shareholders under this Agraement shall be limited 1o the extent
of their respective portion of Equity Shares offered by such Selling Sharsholders in the CHfer,

The Registrar heretry undertakes to perform and fulfil the Assiygnment, & described herein (including all such
works which are not specifically mentioned herein, but implied for completion of the Assignment), and to
provide such other functions, duties, obligations and services as are reqyirtd s Dot opg Og, -
the rules, regulstions, directions and circulars prescribed by SEBLpA
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Companies Act, (*Applicable Laws") in respect of the Offer, The Regisirar undertakes that it shall be its
sole und absolute responsibility 1o ensure that the Assignment and such functions, dutles, obligatbons and
services are performed in @ professional and timely manner in compliance with Applicable Laws and os
required under the terms of this Agreemant.

The Registrar represents, warrants, declares and undertakes to the Parties that:

)

b)

dj

E)

gl

hj

The eertificate of registration dated April 01%, 2022 bearing registration number INROODODOZZ],
issued to the Registrar by SERI shall remain in force at all tirees till the completion of the Assignment
and the Registrar will keep the Company, the Selling Shareholders and the Book Running Lead
Marager informed en an immedinte basis if its registration is cancelled, suspended, withheld or
revoked or if it is prohibited or resiricied from performing the activities mentionsd i this Agresment
by any regularory, statsory, judicial, quasi-judicial, governmental and / or administrative suthority.
The Registrar shall ensure that the certificate shall remain in force including by taking prompt steps
for renewal, or re-application if it is cancelled earlier. A copy of the registration centificate from
SEBI is attached as Schedude 11 hereta.

It shall keep and maintain the books of accounts and documents specified in Regulation 14 end
Regulation 15 of the RTA Regulations, in respect of the eight preceding fingncinl years for a period
of gight years from the dute of listing and commencement of wrading ef the Equity Shares pursuant
1o the Offer, or any such period prescribed wnder Applicable Laws from time to time,

Any and all records/documents referred to and forming pan of the Annexure i SEBI circular bearing
reference no. SEBUHOMIRSD/DOPL/CIR/PI2018/73 dated April 20, 2018, shall be preserved and
maintained by the Registrar for period not less than eight years afler completion of the Offer on
behalf of the Company und shall facilitate such documents as required by Company/Book Running
Lead Manager in relation to the Offer.

Ti is mot an associate and shall not be deemead to be on assoctate of the Company and/or the Selling
Shareholders, for the purposes of the RTA Regulations.

It has o clean track record and no penalty has been imposed on it by SEBI in the past. It has o
violated any of the conditions subject to which its SEBI registration has been gmnted and that no
disciplinary o other proceedings have been commenced by SEBI or any other statutory, regulasory,
Judicinl, quasi-judicial gevernmentnl, administrative or supervisory suthority or courtiribunal and
that it in not debarred or suspended by any such authority from camrying on its activities a5 a regisirar
1o the offer, including the activities in relation 1o the Assignment. In case any prohibiting orders are
passed restricting it from carrying out the Assignment, it agrees w prompily mform the Company,
the Selling Shareholders snd the Book Running Lead Manager of such orders in writing and
cooparate at no additional costs 1 accordingly establish aliernate armangements as may be necessary
fior carrying out the Assignment and to complete the Offer as per the mandated regulatory timelines
{at no extra cost) including but not limited to transfer of the Offer relsted data and files o such
replacement registrar as specified by the Company and the BRLM in consubtation with the Salling
Shareholders, In the event, the Company, the Book Running Lead Manager and the Selling
Sharcholders incur any loss due to such inability of the Regisirar 1o carry on the Assiginment, the
cause of which is nitributable to te Registrar, the Registrar shall indemnify the Company, the Book
Running Lead Manager and the Selling Sharcholders, as applicable, in accordance with the terms of
this Agreement and with respect to the BRLM's Indemnified Parties (as defined below in cleuse 7)
as per the letter of indemmity as specified in Schedule [V (“Letter of Indemnity”), as applicable,
isswed in favour of the BRLM s Indemnified Parties.

It shall perform the Assignment with the highest standards of integrity and faimess and shall abide
by the code of conduct as specified in Schedule 11l of the RTA Regulations, completz all the
formalitics mceurstely, diligantly and within the specified time limited as per applicable law
including without limitation, all other applicable rules, regulations, guidelines. circulars,
notifications and directions issued by SEBI, from time to time, including the SEBI ICDR
Regulations, the (Listing Obligatbons and Disclosure Requirements} Regulations, 2013, as amended
{"SEBI Listing Regulations”) and any other Applicable Laws and sholl act in an ethical manner in
all its dealings pursuant 1o this Agreement with the Company, the Selling Sharchelders, the Book
Running Lead Manager and the Bidders. The Registrar will not take up any activities which are
likely to be in conflict with s own interest and the Interesss of the Company, the Company's
shareholders, the Selling Shareholders, the Book Running Lead Manager, and the Bidders or
contrary to of in vielation of any rules. regulations, guidelines or orders/directions issued by SEBL,
from time o thme, [ Iy ather Applicable Laws,

There are no show cause notices recefved by It or there are no pending investigations or induiries
againg it, the outcome of which may affect the Registror’s ability to perforn the Assignnent, andior
its duties or obligations under this Agreement.

It shull make adequate disclosures to the Company, the Selling Shareholders and the Book Running

Lead Manager of any existing and/or potential sreas of conflict of inerest and duties which are

to lmpeir its ability to render fuir, objective and unbissed servige during the cournis

Assignment. It shall cooperate and comply with any instructiges --.-i.""'“ 5

Selling Shareholders may provide in respect of the Offer p J T I L
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vinlation of any applicable rules and regulations. It shall immesdiately notify the Company, the
Selling Shareholders and the Book Runming Lead Menager of delays or errors in comgletion of any
of the formalities, in the performance of the Assignment and other services indicated herein and
shall indemnify the Company, the Selling Sharcholders and the Book Running Lead Manager for
any losses caused due 1o such error or delays, il such error or delays are caused by the sets/actions
of the Registrar, in accordance with the terms of this Agreement, It shall cooperate and comply with
iy instructions that the Company, the Selling Shareholders and the BRLM, may provide in respect
of the Offer in accordance with this Agreement, UPI Circulars and applicabie laws.

It shall co-operste and carry out the Assignment and complete all the formalities accurately,
diligently, with due care and caution, and within the specified time limits as per the Applicable Laws,
incloding without Hmitation, the SEBI ICDR Regulations, LIF] Circulars, the SEBI Liating
Regulations, the rules, regulations and bye-laws of the Stock Exchanges, & amended from time to
time, the equity listing agreements to be entered into by the Company with the Stock Exchanges,
and the guldelines, regulations, notifbcations and circulars issued by SEBI from thne 1o time. It shall
immediately notily the Company, the Selling Sharehalders and the Book Running Lead Manager of
any antkcipated delays in completion of any of the formalities or of any delay or errors committed
while completing any of the formalities with respect to the performance of the Assignment and other
services indicated herein, It shall indemnify the Company, the Seiling Shareholders and the Book
Running Lead Manager for eny losses caused die to any non-compliance of the Applicable Laws
including without limitation, the SEBI ICDR Regulations, the rules, regulations and bye-laws of the
S1ock Exchanges, if such non-compliance is cansed by the ncts/ nctions of the Registrar.

Pursuant to ASBA Circular, the Registrar along with the SCSBs” shall make necessary systematic
and procedural srrangements by September 1, 2022 for effective implementation of ASBA Circutar,
thus, ensuring that ASBA applications are processed only after receipt of application money are
blocked in the investors bank sccount. The Registrar and SCSBs® shall also comply with any
additional circulars or other Applicable Law, and the instructions of the BRLM, as may be issued in
connection with the ASBA Circular.

It has the required infrastructure, facilities, qualified persounel, capacity, capability, back-up data
maintenance and disaster recovery system and the net worth, as stipulated in the SEB] RTA
Regulations, to honour its obligations and Habillties under this Agreement, It shall have & dedicated
separate team of personnel handling post-Offer comespondence,

It shall ensure that adequate resources including sufficient qualified manpower is dedicated in the
performance of the Assignment and other services indicated herein and that due care, diligence and
caution shall be taken to ensure that there are no errors in the services to be performed by the
Registrar. It shall immediately notify the Company, the Selling Shareholders and the Book Running
Lead Manager of any dalay or errors commitied in the performance of the Assignment and other
services indicated herein and‘or any corrective action aken thereto. 1t shall indemnify the Company
and the Seiling Shareholders and the Book Running Lead Manager for any losses caused due to such
error or delays, caused by the acts/actions of the Regisrar,

It is & “fit and proper person’ as per the criveria specified in Schedule 11 of the Securities and
Exchange Boand of India (Inermediarics) Regulations, 2008, a3 amended.

It shall cooperate and comply with any instructions that the Company, the Selling Sharcholders and
the Book Running Lead Manager may provide in respect of the Offer provided that they do not give
any [nsiructions which are in violation of any Applicable Laws.

|t has connectivity with the depositories, namely the Mational Securities Depository Limited
{"NSDL") and Central Diepository Services {Indin) Limited ("CDSL", and together with NSDL. the
“Depositories”),

It undertakes that the demographic details given by the Bidders in the ASBA Forms and Anchor
Investor Application Forms will not be used by it for purposes other than in relation to the Ofter

It is not subject 1o any litigation, or injunction or order of SEBI or any court or regulatory, sEmIory,
judicial, quasi-judicial, governmental and'os administrative suthority that seeks w prevent it from
entering infto this Agreement or performing the Assignment in any manner or acting as the Registrar
in relation 1o sny pablic offering by a company, mcluding the Offer, It shall immediately wotify the
Company, the Selling Sharcholders and the Book Running Lead Manager in writing of any such
litigation, of injunction or order of any court or regulatory statutory, judicial, quasi-judiciel
governmental and | or administrative authority,

There are no show cause notice received by it, or any pending investigation or inguiries against it,
the sutcome of which may affect the Registrs”s ability to perform the Assignment and’ or its duties
or obligations under thes Agreement.

It is duly incorporated and validly exisis under Applicable Laws,
authorised, execuled and delivered by it, and & & valid and logh
enforcesble in sccordance with the terms of this Agreeme

]




performance of this Agreement and the Assignment by the Registrar does not violate, or constitute
a4 hreach of the constitutional documents of the Registrar, any law, regulation, eourt or tribunal order
to which the Registrar is subject to, or any apreement, deed or undertaking entered into by the
Registrar.

i) Inthnml,mtﬂngiﬂm'ismhhmmuﬂm:maﬂmﬂmHcg.islaﬂwmﬁﬂfﬁ!r,ntnnj'puhﬂnl’
time, due to any order, direction or injunction of any statutory, judicial or regulatory autharity or
ntherwise, it shall immediately inform the Company, the Selling Sharebolders and the Bock Running
wwmmngmmm.m:mummﬁmmuwm directions of the
Company, the Book Running Lead Manager and the Selling Shareholders for a smooth transition of
the data held by the Ragistrar pertaining to the Offer and Equity Shares held by the Registrar {at no
cost to the Company or the Selling Sharcholders for such transition) to anofher registrar as may be
appointed by the Company and the Selling Shareholders, in consultation with the Book Running
Lead Manager, Notwithstanding the above, the Registrar shall continue 1o be lable for any pets done
prior 1o such fransition.

i) It has duly appointed an officer whe shall be responsible for monkioring the compliance with the
SEBI Act and other rules and regulations, notifications, guidelines, instructions etc., issued by SEBI
or the Ceniral Governiment end for redressal of investor grievances.

) 1t shall keep the Company, the Selling Shareholders and the Book Running Lead Manager fully
informed about the progress with regard to any legal pction initiated ngainst it and‘or any of its group
entities by any regulatory or statutory or administrative or judicial authority from tims o tme, The
Registrar shall, in the event of any change in its stafus or constitution. subject 10 prior written consem
of the Company and the Selling Shareholders with respect to such change in its status/constiution,
obtain the permission of SEBI and any other regulatory authority, as may be applicable and shall
duly inform the Company and the Selling Sharebolders and the Book Running Lead Mannger of
such change in siafus or constituthon,

w) It shall hand-sver to the Company and Seliing Sharcholders, as applicable, all the records’ dara and
all related documents which are in its possession in its capacity as the Registror to the Offer, within
14 {fifteen) days from the date of iermination of this Agreement or within fifleen days from the daie
of cancellation of its certificate of registration as Registrar, whichever is earlier.

) Tt has formulated and implemented a comprehensive policy framework approved by its board of
directors and is in compliance with the requirements of the SEBI circular bearing reference number
SEBIHOMIRSD/DoP/CIRP 208119 dated  August 10, 2018, the SEBI circulor no,
SERVHOMIRSDVCIR/P20 1 TO000000100 dated September 8, 2017, and the SEBI circular no,
SERIHOMIRSDVDORCIR/P2019%1 10 dated October 15, 201%.

vl 1t shall provide all assistance in formulating and implementing any plan or any additional measures
10 be taken due to the impact of COVID-19 pandemic and lockdown on the Offer related activities,
10 ensure that the timelines and other requirements prescribed under Applicable Laws and as ngreed
by the Company, the Selling Shareholders and BRLM are met. The Registmr corifirms the COVID-
19 pandemic end government bockdowns and other measures tzken in response thereto e il
resulted in any muderial adverse effect on the Registrar and other measures taken n response thereto,
The Registrar further confirms that it shall endeavor to render its services as the Regisirar to the
Offer under the terms set out in this Agreement. in compliance with any govemmental andor
statutory regalations issued in connection with pandemics and in particular in respect of COVID-
19

z) The Registrar shall provide back-up documents for the transsctions to the BRLM within ene month
of closure of the Offer.

The Company, in relstion to the Offer, hereby declares that it has complied with and agrees to comiply with
sl statwiory and reguiatory formalitics under the Companies Act, the SEBI ICDR Regulations, and all other
Applicable Laws, males, regulations and guidelines, as required, tw enzhle i 1o underiake the Offer, The
Company also agrees that it will coordinate with the Registrar and that it will aot give any instructions which
are in viclation of any applicable legislation, and any rules, regulations and guidelines issued by SEBI and
ny M&mmmnh judicial, guasi-judicial, administrative, and any other stntutory/reguiatory authority.
All abligations of the Parties shall be several and not joint and no Party shall be liable for any default by
another Party, 1f the Registrur receives any instructions under this Agreement which are in wiolation of any
Applicable Laws, and any rules. regulations and guidelines Issued by SEBI or any other statutory, regulatory
judicial, quasi-judicial governmental and | or administrative authority, the Registrar shall immediately notify
the Company, the Selling Shareholders and the Book Running Lead Manager in writing, pursuant to which
the Company or the Selling Shareholders. as applicable, shall be free 1o withdraw, madify or clarify such
instrctions, if required that is satisfactory to the Company, the Selling Shareholders and the BRLM,

This Agresment is being entered into besween the Company, the Selling Shareholders and the Registrar for

sngaging KFIN Technologics Limites! as the Registrar to the Offer and does not in any way bind the Company

or the Selling Sharcholders to appoint KFIN Technologies Limited as the registrar and chare transfer agenlt

of the Conmpany or of the Selling Sharcholders. The Company and the Selling Sharcholders have the absolute AT

right to appoint any other sgency ns its respective regisirar and share trapsfer3p: vent g

appointment of any other agency as the registrar and share transfer agent ofgt o PN |
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Technologies Limited or its associates, the Registrar shall transfer/part with all and every information
pertaining to the investors/shareholders available with the Registrar by virtue of being the Registrar to the
Offer in a format compatible 1o the registrar and share transfer agent appointed by the Company and Selling
Sharcholders, without any additional charges.

The Parties, severally and not jointly, agree to their respective functions, duties and obligathons pertaining 1
the Assignment In respect of each activity as specified in this Agreement and Schedule 11 hereunder, which
is indicative and not exhaustive and generlly conforms to the model agreement contemplated under the SEBI
[CDR Regulations and the RTA Regulations. The Parties may include further activitics agreed upon mutually
bust all the setivities pertaining to the Assignment shall be listed and agreed upon between the Parties, Further,
the Registrar agrees to undertake all the obligations and respansibilitics as the Registrar to the Offer specified
in this Agreement, the Underwriting Agreement, the Cosh Escrow and Sponsor Bank Agreement, Share
Escrow Agreement, Syndicate Agreement or any other agreements In relaticn to the Offer to which it is &
party, and the Offer Documents, The Registrar hereby consents to the inelusion of its name, its logo and other
requisite details (including address, contact and SEBI reglsiration detuils) as the Regisirar to the Offes,
required undder Applicable Luws, in the Offer Documents and in all other documents a5 are reguired for the
Offer, in the format of consent letter agreed between the Parties.

Without prejudice 1o the above, the duties of the Registrar in the Assignment will inchude, without limitation,
the following activities:

T enter into a Cash Escrow and Sponsor Bark Agreement with the Company, the Selling Shareholders,
Book Running Lead Manager, the Syndicate Members and the Bankers to the Offer {mneluding the
Sponsor Bankis)) wherein the Registrar shall issue requisite instructions to the Bankers to the Offer in
terms of the Cash Eseraw and Sponsor Bank Agreement;

To enter into-a ‘Syndicate Agreement’ with the Company, the Selling Sharcholders and the members
of the Syndicate, in terms of which the Registrar shall provide the necessary notices and perform such
other functions as may be agreed upon in accordance with such Syndicate Agreement,

To pravide the necessary notices and perform sisch other functions 3s may be agread upon in eccordnnees
with the Underwriting Agréement.

T enter into 3 Share Escrow Agreement with the Company, and the Selling Shareholders, in terims of
which the Registrar shall, along with executing an indemnity better pursusnt 1o tihe Share Escrow
Agreement in favour of the Book Running Lead Manager, in relation to the Offer, open a share escrow
account (“Share Escrow Account™) on such lerms s may be prescribed, wherein the Selling
Shareholders shall transfer their Offered Shares into the Share Escrow Account with the Registrar
wititin the prescribed timelines, and as may be sgreed wpon by the parties. The Registrar shall operate
the Share Escrow Account bn secordance with the terms of the Share Escrow Agreement. The Registrar
shall ensure the deposit of the Equity Shares proposed to be oflered in the Offer for Sale in the Share
Escrow Account in accordance with the Share Escrow Agreement;

To enter into uny other agreement with the Company, the Selling Shareholders, the Book Running Lead
Manager, or any other persons, as applicable, in terms of which the Registrar shall perform functions
as may be agreed upon in sccordance with such agreement;

Linising with the Depositories on behalf of the Company and the Selling Shareholders for obtaining the
International Securities Identification Number (*ISIN") of the Equity Shares, and for finafizing and to
ba a party to the tripartite agreement to be entered into with the Company and the Diepositories;

Facilitating dematerialisation, if required, of the Equity Shares held by its existing. shareholders
including the Selling Sharcholders, if any. prrior to the filing of the Reod Herring Prospectus;

Facilitating conversion, if required, of the Preference Shores held by s existing sharcholders including
the Selling Sharchalders, if any, to Equity Shares prior to filing of the Red Hesring Prospectus;

Providing detsiled instructions to the Bankers 1o the Offer {including the Sponsor Bank(s)), Escrow
Collection Banks, SCSB, members of Syndicate, Collection Depository Participants, sub-Syndicate
membersiagents, Registrar and Share Transfer Agents registered with SEBI ("RTAs™, Puhtic Offer
Account Bank, as applicable and Registered Brokers who are authorized 1o collect ASBA Forms from
the Biddess snd Anchor lovestor Application Forms in relation to the Offer (coflecaively. the
“Designated Intermediaries”) inciuding the format and tmelive of recelpt of information;

Providing/specifying the focmat w the Designated Intermediories, us applicable, in which infermation
in relation 10 ASBA or the UPl Mechanism is required to be provided to the Registrar;

Finalizing with the Company, the Selling Shareholders and the Book Running l.2ad Manager and
intimating on the amount of processing fees and commission payable to SC50s in respect of Syndicate
ASBA, fees payable 10 the Sponsor Bank(s) for Bids made by the UP1 Bidders and also timating the
brokerage and selling commission payable for the $CSBs, members of the Syndicate,

Brokers, RTAs and CDPs for ASBA;




0 Ensuring that, with respect to the UPI Bidders, the relevant Designated Intermediaries do not undertake
physical movement of the ASBA Forms fo the SCSBs, as appiicable;

m) Ensuring that Bids made through the LUPT Mechanism in respect of SCSBs have been made only through
the SCSBs/mobile applications whose name appears on the SEBI website (www.sebigov.in) on the
following path:

Home » Intermediaries/Market Infrastructure Institutions » Recognised Intermediaries » Self-Certified
Syndicate Banks eligible as Issuer Banks for UPL

nj Intimating the Designated Intermediaries before opening of the Offer, the basis of the
commissbon‘processing fees piyable, the Bid'Offer Openlng Date nnd Bid'Oiffer Closing Date and fime,
including details of revision in Price Band, Floor Price, Bid/Offer Period, if any;

al Providing inputs for finalizing the Bankers to the Offer {inclading the Sponsor Bank(s)) and assiel in
identification of the collecting branches at the collection centres finalized, as applicable;

Pl Providing detailed instructions to the Escrow Collection Banks (in relation 1o the Bida by Anchor
Investors) ond SCSBs, Sponsor Bank(s) and Designated intermediaries, as applicable, inchuding the
formod and timeline of receipt of information;

qh Ensuring that SCSBs applying through ASBA shall apply in the Offer through a separute account
opened with another SCSB. Failure 1 apply through another acoount with another SCSB shall be
rejected under technical grounds;

r) Following izp with the Sponsor Bank(s) (through the Designated Stack Exchange), Bankers to the Offer

and the SCSBs for receipt of final certificates with respect to the subscription monkes collected and
reconciling any data mismatches with each Spoasor Bank{s), Banker to the Offer and SCSB ond
advising the Syndicate Members 1o be appointed by the Book Running Lead Manager through the Stock
Exchanges, of the mismatches, if any, that may warrant 2 correction of the Bid data.

2 The Registrar shall be solely responsible for procuring and collecting the firal certificates from the
Sponsor Bank(s) and all the SCSBs, including the Syndicate SCSBs, participating in the Offer, within
such time as prescribed under Applicable Law;

£) 1t shull receive pending applications for wnblock submitted with it, not later than 5.00 pm, on the next
Working Day following the Basis of Allotment in sccordonce with the SEBI circular no.
SERVHOCFINDILY/PCIR/2021/570 dated June 2, 2021, as amended;

i) Submitting the bank-wise pending UP1 applications for unblocking SCSBs along with the allotment file,
not later than 6:30 pm on next Warking Day following the finalisation of the Basis of Allotment. The
Allotment file chall include all applications pertaining to full-Allotment/partial-Allstment/non-
Allotment applications efe.;

%) Communicating all complaints received from investors pertaining to, among others, blocking or
unblocking of funds, immediately on receipt. to the BRLM, and ensuring the effective redressal ol such
ETiEVARCEs:;

w While collecting the final certificates, the Registrar shall check the accurscy of the date of such

certificates, duly signed on the lesterhend’ stamped and confirm that such certificates, have been
received within specified time limit as mentioned in the applicable regulations and relevant circulars
issued by SEBL The Registrar shall also advise the members of the syndicate to be appointed by the
BRLM through the Stock Exchange of the mismatches. if any, that may warrant & correction of the Bid
duzz;

xh Obtaining from the Depositories, the demographic details of the Bidders (including PAN and MICR.
code) and 1o check this data with the Bid file and highlight any discrepancies, In the event that the PAN
is missing, the Registrar is 1o check whether the Bidder falls under the Sikkim category or any other

exempl calegory;
¥l To review the sections related to Offer procedure in the Offer Documents and confirm their accuracy;
) Recelving and providing inputs to the Company and the Book Running Lead Manager for designing

and printing the Bid cum Application Forms and ensuting that the Floor Price or the Price Band is

prefilled in the Bid cum Application Forms made svailable on the website of the Stock Exchanges and
with the Designated [ntermediaries;

Ba) Te advise the Compaony and the Selling Sharcholders on the amount of stamp duty payable and the
mode of payment of such stamp duty, on the Equity Shares being issued through the Offer;
b} Preparing the Confirmation of Allocation Note for Anchor Investors, Allotment Advice for ASBA
Bidders and any other pre and post Offer related stationery| : FeN T
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e} Colleeting within the nmelines provided under the circulars and regulations notified by SEBI and in the
manner as specified by the Company, the Selling Shareholders and the Book Running Lead Manager
and under Applicable Law:

i, Bidcum Application Forms, reconciled datm, bank schedules and final certificates from various
centres of the SCSHs and Sponsor Bank(s), and the other Designated Intermediaries, the Bid
cum Application Forms with respect to Anchor Investors from the Beok Running Lend
Manager, and the data/information with respect to Bid Amount of Anchor Investars from the
Escrow Collection Bank within the specified time limit as mentioned in the applicable
regulations and relevant circulars issued by SEBL The Registrar shall make best efforts to
collect the aforesnid informmtion and documents within the timelines preseribed under
Applicable Laws;

i, the electronic Bid data (including the ASBA Bid datn) from the Stock Exchanges;

i, the physical Bid cum Application Forms from the Registered Brokers following the expiry of
six months from the Bid! Offer Cloging Dute;

iv, coordination and obtaining certificate of blocked funds, in respect of Bids made by the L'FI
Bidders by way of the UP1 Mechanism, from the Sponscr Bank(s} after the Bid‘Offer Closing
Dinte:

W aggregate data in relation to the fotal number of ASBA Bids uploaded by the Designated
Intermediaries and the total number of Equity Shares and the total amount blocked against
the uploaded ASBA Bids, from each Designated Intermediary/Sponsor Bank{s)/Stock
Exchanges:;

wl. soft and hard coples, as applicable, of bank schedules, reconciled data, provisional certificates
and final cerificates from all centres of the SCSBs and the Sponsor BankishStock
Exchanges, as applicable, and with respect w0 the Anchor Investors, the Anchor Investor
Application Forms from the Book Running Lead Manager and the data / information with
respect to the Bid Amount of Anchor Investors from the Escrow Collection Banks; The
Registrar shall ensure to collect the aforesaid information and documents within the timelines
prescribed under Applicable Laws and relevant agreemenis entered info in this regard and s
instrisctied by the Book Running Lead Manager,

wil, PAN, P 1D, UPI ID and Client ID details of valid beneficiary nccounts from Depasitories;
und

wiil, spplication form and relevant consignment detnils from Escrow Collection Banks and the
SC5Bs and other Designaied Intermediaries;

In each case, in secordance with the instructions of the Company, the Book Running Lead Manager
and the Selling Shareholders, and in the case of reporting any disruptions/deloy in the flow of
applications from the Designated Inermediaries to the Company, the Selling Sharcholders and the
Book Running Lead Manager, The Registrar shall take all necessary steps to avoid any delay in order
for the process o be completed within the applicable timelines;

dd} The Reaistrar shall ensure that timely follow-up and reasonable efforts are carried out by i to collect
all the Bid cum Application Forms within the specified regulatory timelines;

eel To process all Bids along with the bank schedules received from the Sponsor Bank(s), Escrow
Collection Banks, the SCSBs and other Designated Intermediaries, as applicuble, in respect of the Offer
and the electrenic Bid file received from the Stock Exchanges in respect of the Offer;

im To advise the Designated Intermediaries through the Stock Exchanges of the mismaiches, if any, that
may warrant 8 correction of Bid data:

ga) To screen, identify and list Bid cum Application Forms with tzchnical emrors, multiple applications or
those that eould be considered Tiable for rejection &s per regulations issued by SEBI and other relevant
government bodies and as spesified in the Red Herring Prospectus and Prospectus and rejecting such
Bid cum Application Forms in consultation with the Company, the Selling Shareholders, and the Book
Running Lead Manager. 1t is understood that o technical rejection list will be prepsred based on the
electronic Bid Mles received from the Stock Exchanges without reference to the physical Bid cum
Application Forms,;

ik} On Bid/Offer Closing Date, collect the Bid file from Stock Exchanges and validate the DP [D, Client
1D, UFT 1D, and PAN with the Depositories’ dotabase and provide & file to the Book Running Lead
Manager and the Syndicatr Members of the erroncous Bids which will be considered as invalid;

il Dreliver the Bid file received from the Stock Exchanges containing the Bid cum Application numbers,
number of Equity Shares, umount und any other additional flelds as may be required by the Escrow
Collectlon Banks, to all ihe Escrow Collection Banks and the SCSH: wisfefmibauee such informotion=-
for validution/reconciliation at their cnd; :
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To reconcile the compiled data collected from the Stock Exchanges with the details of
collections/blocked amount received from the Escrow Collection Banks. the Sponsor Bankis) and the
SCSBs and the Book Running Lead Manager and match the same with the Depository database for
correctness of DP ID, Cliend [D, UPI IDand PAN:

Prepare a physical book on the basis of Bids received from Anchor Investors and deliver the samo to
the Company, the Selling Shareholders and the BRLM;

T inform the Designated Intermediaries of any ervors in the Bid details, along with advice ta send the
rectified data within a specified date;

To reject the Bids in case the DP 1D, Client [D, UPI 1D and PAN mentioned in the Bid cum Application
Form and s entered into the electronic Bidding system of the Stock Exchanges by the Syndicate
Members, the Registered Brokers, RTAs, CDPs and 3C5Bs do o maatch with the DP 1Dy, Client 10,
LIP1 1D and PAM available in the depository database and which have not been rectified by the relevind
Designated Intermediary within the specified dae;

To reject the Bids made by duplicate copies of the same Bid cum Application Form (2. two Bids
bearing the same unique identification numbsry,

To forward the exception report to the Stock Exchanges for dissemination 1o the Syndicats Members
no later than one Working Day from the Bid'Offer Closing Date, of such earlier time 03 moy be
prescribed ander Applicable Law;

To reject Bids made using the UPl Mechanism which are not miude in accordance with the UPI
Circulars;

To coordinate with the Escrow Collection Banks (in case of Anchor Bids), 5C5Bs (in case of ASBA
Bids) and Sponsor Bank(s) (through the Stock Exchanges) for submission of provisional and final
certificate, after taking into aceount rectiffcations, if amy and reconciling any data mismatches with the
Rankers to the Offer and the Designated Intermediaries; as the case may be, and ensuring the accaracy
ofsuch final cenificates in accordance with the Applicable Law;

To hnmediately inferm the Company, the Selling Sharehalders and the Book Running Lead Manager
in case of any requests for withdrawals during the Bid'Offer Period and maintain the demnils of the Bids
submitted by the Bidders which have been withdrawn, prior to the Bid/OiTer Closing Dete;

To ensure that the Basis of Allotment is in accordance with SEBI ICDR Regulations, guidelines and
nolifications and as specified in the Red Herring Prospecius and the Prospectus;

To complete and follow all processes indicated in the Offer Documents;

To compiete validation of beneficiary account details;

To assist In seeking epproval of the Basis of Allotment with the Designated Stock Exchange as pes the
SEBI ICDR Regulstions and the relevant provisions of the Offer Documents along with the Book
Running Lead Manager and the Company:

To prepare the complete list of valid applications {after all rejections incloding rejections on technical
prounds), and present the same category-wise 1o the Company, the Selling Shareholders and the Book
Running Lead Manager,

To keep a proper record of Bid cum Application Forms and monies received from Bidders and paid to
the Escrow Accountis) or blocked in the respective ASBA Accounts of the ASBA Biddets and sepoming
the smount of Bid cum Application Forms gollected, monkes received from the Bidders end the amount
deposited in the Escrow Account(s) opened for the purposes of the Offer as may be agreed between the
Company, the Book Running Lead Manager and the Registrar, on a daily basis at the end of the Bidding
tor the Company, the Selling Shareholders and the Book Running Lead Manager;

To provide exceptions to enable the Company. the Selling Shareholders and the Book Runmning Lead
Manager to tnke decision on the Bids:

To ensure that the Designated Intermediary’s performance Is caloulated based on the broker/Syndicate
Member terminal 1Ds and the application ranges shared by all the Book Rusning Lead Mannger, and
the investor grievance is resolved based on the bid file received from the Stock Exchanges and the datn
shared by all the SCSBs, and the data i retained for record keeping:

To enter nccurate data hased on physical Bid cum Application Forms for the purpose of preparation of

Designated lntermediary performance report and for resolution of investor grievances, where
wpplicable, 5Y53
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To validate the electronkc bid details with the Depository records und to reconcile the final cerfificates
received from the Sponsor Bank{s) and the SCSBs with the electromic bid detsils in terms of the SEBI
circular bearing reference ne, CIR/ICFD/DILA2010 dated Apnid 22, 2010, the SEBI circukar bearing
eference no. CIR/CFDVDIL//2011 dated April 29, 2011, SEBI circular bearing refernce no.
CTR/CED/1 472012 dated October 4, 2012, SEBI gircular bearing reference ne. CIRCFVDILM2013
dated January 23, 2013, SEB] circular bearing reference no. CIR/CFDYPOLICY CELL/1 1/2015 dated
November 10, 2015, SEBI circular bearing reference ne, CIR/CFDVDIL//Z01S dated January 1,
2016, SEB1 circular bearing reference no. SEBVHOCFDDIL/CIR/P/2016:26 dated January 21, 2016,
the SEBI Cireular No. SEBVHO/CFD/DILZCIR/P/201 822 dated February 15, 2018, the SEBI cireular
bearing reference ne, SEBVHOMIRSD/DOP I/CIR/F/201875 dated April 20, 2018, SEBI circular
bearing referencs no. SERIHOCFDYDIL1/CIR/Pr2021/47 dated March 31, 2021 and the UF] Chreulars
an the basis of which the Basis of Allotment will be finalised, and ensure compliance with all spplicabie
regulations and guidelines including the UPI Circulars (collectively, the “Helevant SERI Circulars™),
on the basis of which the Basis of Allotment will be finalized and ensure complitnee with all applicable
regulations and guidelines including the including the Relevan! SERI Clrculars:

To prepare & starement of Bids proposed 1o be rejected, separately for QEBs, MNon=Institutional Bidders
and Retail Individual Bidders. The list should indicate the technical reasons for rejection of all above
mentioned investor cetegories and should be provided within one Working Day from the Bid/Offer
Closing Diate, or such earlier lime as may be prescribed under Appllcable Law;

To undertake “technical rejections’ based on elecironic bidding details and to prepare a fechnical
rejection list based on the electronic Bid files received from the Stack Exchanges;

To send the Confirmtion Allocation Nete to the Anchor Invesiors and the Allotment Advice (o Bidders
as upplicable who have been Allotted Equity Shares in the Offer;

To identify inactive demat accounts, if any, well in advance for effective lock-in in sccordance with the
applicable SEBI ICDR Regulatinns:

To reconcile on & regular basis, the data between the Bids registered on the online biddmg system of
the Stock Exchanges and bank schedules and the final certificate received from the Sponsor Banki(s),
Escrow Collection Banks and SCSBs; 1o deliver communication to the Company and the Sefling
shareholders and the Book Running Lead Manager at the earliest in the event of discrepancy between
Bids registered on the online bidding system of the Steck Exchanges and bank schedules and the linal
certificate received from the Sponsor Bank(s), Escrow Collection Banks and SCSBs. The Registrar
shall discuss the results of such reconciliation with the Book Running Lead Mannger, the Sponsor
Bank(s), Escrow Collection Banks, SCSB4, and the Syndicate Members, in o timely manner;

To provide correct data in time and in no event less than three Working Days from the Bid/ Offer
Closing Date, or such earlier time as may be preseribed unsder Applicable Laws, to enable the Company
and the Selling Shareholders to determine and finalize the Basis of Alletment in consuftation with the
Book Running Lead Manager after proper rejestions of invalid or incornect applications as per the Red
Herring Prospectus and Prospectus and in compliasce with SEBI ICDR Regulations in consultation
with the Designated Stock Exchange for timely approval of the Basis of Allotment

Upsan approval of the Basis of Allotment, the RTA will share the debit file with the Sponsor Bank(s)
{through stock exchangs) and SCSBs, as applicable, for credit of funds in the public issue account and
unblocking of excess funds in the RII's account. The Sponsor Bank(s), based on the mandate approwed
by the R11 at the time of blocking of funds, will raise the debit / collect request from the RI"s bank
account, whersupon the funds will be transferred from Rlls account to public offer account ond
remaining funds, if any, will be unblocked without amy manual intervention by BRI of ks ) her bank.,

To coordinate with the Sponsor Bank{s¥'SCSBs and submit a comprehensive repodt on the ststus of
debitunblock requests of Allotteesman-Allottees to the BRLM within the timelines specified is and in
the farmat mentioned in Annexure B of SEBI circutar no. SEBVHO/CFD/DCRY/CIR/P2019/133 dated
MNovember §, 2019 read with SEBI circular no SEBVHO/CFRVDILYCIRP2021/2480/ 1M dated
March 16, 2021, SEBI circular no. SEBVHO/CFD/DIL ICIR/P2021/47 daied Muorch 31, 2021, nd
SEB] circular no. SEBVHO/CTD/DIL2P/CIR2021370 doted June 2, 2021 and SEBI ¢ircular no.
SERUVHOCFIVDILZCTRP 20225 1 -dated April 20, 2022, each as amended;

To prepare a list of Allotiees entitled to Allotmert of the Equity Shares and preparing the Allotment
Advice in consultation with the Company, the Sclling Shareholders and the Book Running Lead
Manager, post communication of the Allotment by the Company and prepare funds transfer/unblocking
schedule based on approved Allotment and to assist the Company and the Selling Shareholders in giving
instructions to the Depositories to carry oul corporute action for credit of shares upon allotment’ lock-
in for the pre-Offer capital (except Equity Shares offered for sale by the Sciling Shareholders), within
three Working Days from the Bid/Offer Closing Date and relevant SEB circulars and to receive
confirmation of lock-in within such time as may be prescribed under Applicable Laws, instructions to

Sponsor Bank(s), SCSB'sEscrow Collection Bank for unblockingtransferring of ﬁm:ﬁ__;g.,&gbli:
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Ity To keep accurately, st all times, the electronke records relating to Bids received from all Designated
Intermediaries and the Book Running Lead Manager, inchading:

i, Bids from the online system of the Stock Exchaonges and ASBAs furnished by SCSBs, the
Syndicate, RTAs, CDPs and the Registered Brokers and the Book Running Lead Manager,

fi. Particulars relating 1o the allocation and Allotment of Equity Shares against valid Bids;

ili. particulars regarding the monies blocked in the ASBA Accounts or through the UPI process of the
respective ASBA Bidders;

lv. Particulars relating to the requisite money to be transferred to Public Offer Account, in accordoncs
with the terms of this Agreement, the Red Herring Prospectus, the Prospectus, the SEBI ICDR
Regulations and the Companies Act; and

v.  Particulars relating o, rejected/withdrownfunsuccessful Bids.

mmm)  Inrelation to Bids made in the QIB portion, carry on the fellowing activities;
L providing QI8 Bid file to thg members of the Syndicate on the Bid/ Offer Closing Dute;

i, match/validate the QIR Bid file details with the demographic details in the depository database
end confirm the status of Q1Bs as mutual funds, foreign portfolio investors, banking companies
end insurance compankes; and

i, in e event that the staius of a QIB is not verifiable (for instance, an mvestor in the OTH

category) or the nfarmation is not consistent with the demographic details in the deposiory
database, {a) cross-checking the details of such QIBs with the SEBI databases ancd KAl
databases; and (b) retrieving scanned copies of the forms and attnchments of such QIB from the
SCSHEY Syndicate Members to verify the registration certificate obtained from the SEBI, the

RBI or the relevant regulatory authority and the sudited financials provided by such investor in
consuliation with the Registered Brokers ! Syndicate Members and the BRLM.

mnn) To specifically record cases of multiple Bids and keep them available for Inspection along with the
relevant records, namely the electronic data recerved from the Stock Exchanges and the data validated
ftom the Depositories and to carry out due procedures [n relation to accuruiely identifying and rejecting
multiple Bid cum Application Forms 25 provided in the Offer Documents;

000 To prepare a distribution schedule and analysis form for purposes of the Stock Exchanges or the
Company and the Book Running Lead Manager;

PPP) Prepare the regisiers and other dmm, including but not fimited to the following:

. Top S0/100/200 shoreholders (for the Stock Exchanges);

i Allotment registers;

jii.  Register of members;

iv.  Index of members;
v, Return of Allotment (for the Registrar of Companies};

vi. Cross Reference Register,

v,  Postal joumal for documents mailed; and

viii.  Any other register and’ or data as may be requested by the Company, the Selling Shareholders
and the BRLM in relation to the Offer,

qaa) To post commumication of the Basis of Alloment by the Company, prepare the list of Allottees entitled
1o Allatment of Equity Shares and prepare instructions for unblocking and'or transfer of funds from the
Sponsor Bank(s), Escrow Accounts and refevant ASSA Accounts to the Public Offer Account and the

Refund Acoount;
Tl To ensure that Allotment made i correct ond timely uploading of the correct file in the depository
system is made;
§35) To co-crdinate with the concerned Depository and ensuring that the number of Equity Shares allocated
to coch category of Bidders is correct in all respecis;
fit} Preparation of the fund transfer schedule along with reconcilintion of total funds reveived, amount
proposed 1o be ransfermed, n each case duly certificd by the Regis on spproved Allotment
and upon finalization of the Basis of Allotment, o provide the foll ;. i} SCSB for "‘!ﬁﬁ ._
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Bids: and (11} Escrow Collection Banks/Sponsor Bankis) with respect to the amount deposited by the
Anchor Investors in the Escrow Accounts, along with instructions to unblock the relevant bank accounts
and transfer the requisite money o the Public Offer Account {including for eventual credit to the
Company and the Selling Shareholders) within the timelines specified under Applicable Laws,
including SEBI cir¢ular bearing reference no. CIR/CFD/POLICY CELL/L 12015 dated November 10,
2015, SEBI circular bearing reference no, SEBIHOCFD/DILICIR/P2016/26 dated January 21, 2016,
SEB] clreular bearing no, SEBVHOVCFIVDILZ/CIRP/200 8/ 38 dated Movember 1, 2015 as amended
by SEB] circular bearing reference no. SEBUHOCFIVINLZCIR/P201 930 dated April 3, 2019, the
SEBI Circular Mo, SERVHOVCFIVDILYCIR/P201 822 dated February 15, 2018 and the SEBI circular
besring reference no. SEBIHOMIRSD/DOP L/CIR/P201873 dated Aprit 20, 2018, the SEBI circular
bearing reference no, SEBIHOCFOVDILIACTR/P2021/47 dated March 31, 2021, SEBI circalor
bearing reference no. SEBIHO/CFD/DILYP/CIR2021/570 dated June 2, 2021, and the LM Circulars:

L Wumber of Equity Shares o be allotted against each valid ASBA or each valid Bid, ns the caza
maybe and the [ist of successful Bidders;

i, Amount o be mansferred from the relevant ASBA Account’ UP] Linked bank account or the
Escrow Account to the Public Offer Account {or the refund account iF 2o required). for each valid
Bidder and the date by which such amounts are to be trunsferred and enswring thet relevant
amounts hive baen tmasferred as per the prescribed timefines as per Applicable Laws;

jil The date by which the funds referred herein sbove, shall be transferred to the Public Otffer
Acoount;

v, Details of rejected Bids, if any, along with reasons for rejection and details of unsuccessful Bids,
if any, (o enable the Bankers 1o the Offer or the SC5Bs or the Sponsor Bank(s) o enable them
to refund or unblock the relevant bank accounts, a5 the cise may be;

V. Provide bank wize data of Allotees, the amount corresponding to the Equity Shares to be
Allotted and the refiund amount to be credited 10 the Escrow Collaction Banis, Sponsor Bankiz),
SCSB's and the Refund Banks.

In case of failure of the Offer, © give appropriste instructions for unblocking of the relevant ASBEA
Accounts’ UP1 linked bank accounts / lssue instructions for refund (for all amounts payable to
unsuccessful Bidders (other than ASBA Bidders) and also any excess amount paid on Bidding, after
adjusting for allocation’ Allotment to Bidders) as the case may be, all within the timelines prescribed
under the Offer Documents, this Agreement, SEBI ICDR Regulations; or the cireulars {including the
SEBI Chrcular No, SEBVHOCFIVDILIACIRM202 147 dated March 31, 2021,the SEBI circular no
SEBYHOCFIVDILZP/CIR2021/570  dated Jupe 2, 2021 and SEBl  circoler no
SEBVHOVCFIVDILZ/CIR/P2022/5 ] dated April 20, 20227, regulaiions issued by the SEBI, the Red
Hesring Prospectus and the Prospectus;

To provide bank wise data of the Allottees, the amount corresponding to the Equity Shares to be
Allotted and the refund amount 1o the Escrow Collection Banks, Sponsor Bank(s), SCSB's and the
Refund Banks;

To give instructions to the concerned Depository for credit of Equity Shares in accordance with the
Share Escrow Agreement 1o the successful Bidders, including by transfer from Share Escrow Account,
after the approval of Allotment by the Board of Directors and ensure that cosrect credit io respective
demat sccounts |5 made in tmely manner, a5 specified in the Ofer Documents and required under
applicable legislations, rules and reguintions issued by SEBI;

To receive the confirmation of credif of the Equity Shares to the demat acoounts of the succedaful
Bidders from each of the Depositories and submit the snme 1o the Stack Exchanges and file, along with
the Company, the Allotment details with the Designsted Stock Exchange and confirm that all
formalities are completed;

Toensure timely deposit of Offered Shares in the Share Escrow Account and to ensure that the transfer
of Offered Shares from the Selling Shareholders to the successful Bidders is undertaken in 8 timely

MOnner;
To take pecessary steps for effective lock-in in accordance with the SEBI ICDR Regulations;

To disparch letters of Allotmeny’ Allotment Advice, refund orders and credit of shares 1o the Allotiees”
respective demal accounts within the time frame indicated in the Offer Documents subject to certain
cises kept in abeyance in consultation with the Company, the Selling Shareholders and the Book
Running Lead Manager and assist the Company, the Seiling Shareholders and the Book Running Lead
Manager in filing of the confirmation of refund dispatch with the Stock Exchanges. 1t is clarified that
for the purposes of this Agreement, any reference o dispatch of refund onders shall include refunds by

way of modes permitted by the Reserve Bank of Indin and s provided by the SEBI and the Offer
Documanis;

To issue duplicate refund grders after oblining suitable indemupfc GarERo;
Refunsd B that the original is not paid and suop has been notod st e
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To revalidate refund orders, whene penmitiod;

I'n camy out due procedures tn relation 1o processing of multiple applications as provided in the Offer
Documents;

Ta comply with the effective procedure for monitoring the activities of imtermediaries, which will be
established in consultation with the Company, the Selling Shareholders and the Book Running Lead
Manager,

Finalization of various post-Offer monitoring reparts such as final posi-Offer monitoring repor, aloag
with relevant documents/certificates, in consultution with the posti-Offer Book Running Lesd Manager,
the Campany and the Selling Shareholders, to be submitted to SEBI within the stipulated time and shall
ensure that such reports are based on nuthentic and valid documentations received from the members
of Syndicate and the Bankers to the Offer;

To ensure thal proper Investor grievance handling mechanism is in place at its office during the
Bid/Ciffer Period and after closing of the Offer, as per applicable regulations and to maintain a complete
and sccurate recoed in respect of the grievances dealt with under this mechanism and ensure that such
records are maintained for a period of o least eight vears or any sach period prescribed under Applicable
Liws and are informed and made available 1o the Company and/or the Selling Shareholders ot regular
mtervils or upon request;

To provide all the data, documents, relevant statementsreports for finalization of the Basis of
Allotment, listing and trading, post-Offer monitoring reports, ete., within timelines mentioped in the
(ffer Documents, in consultation with the Company, the Selling Shareholders and the Book Running
Lead Manager,

To submit relevant documents 10 the Stock Exchanges for the purpose of obfaining Isting and trading
approvals;

To settle investor complaints and grievances pertaining to Allotment of shares, refund orders, delay in
dispatch of Allotment Advices, refiind onders or any investor grievances related to the Registrar's scope
of services, complaints, communications received from the SEBI, the Stock Exchanges and other
regulatiory agencies in o timely manner in accordance with any applicable legislation and any rules and
regulations tssued by SEBL and provide requisite reports 1o the Commpany and the Selling Sharcholders
and the Book Running Lead Manager during the Offer Period and after closing of the Offer;

To sssist the Company, the Selling Shareholders and the Book Running Lead Manager, as appticable.
in providing necessary reporefinformation and complying with formalities relating 1o release of
sscurity deposit 1o be placed by the Company and the Selling Shareholders with the Designated Stock
Exchanga;

To esyre that the Equity Shares ofTered as pan of the Offer for Selo are transferred (0 Share Escrow
Account in accordance with the relevant Share Escrow Agreemnsent, and to essure that the wansfer of
the Offered Shares from the Selling Shareholders to the sucoessful Bidders is undertaken in a timely
Manner;

To coordinate with the Refund Banks for dispatch of refunds whenever the refunds sent through
electronic modes have bounced. The Registrar shall maintain proper reconds of such refunds;

In accordance with Applicable Laws, ensuring the timely unblocking of funds or in case of Anchor
Investors, refiund of the monies received from the Bids, (or part thereof) which are unsuceessful or
rejected (o the extent they are unsuecessful or rejected);

To initiate corporate setion 1o Allot Equity Shares (o the success{ul Bidders, including by transfes from
the Share Escrow Account, nfisr the approval of Allotment of Equity Shares by the Board of Directors
of the Company;

To ensure that all steps for completion of necessary formalites for Hating and commencement of tading
of the Equity Shares at al] the Stock Exchanges where the Equity Shatres are proposed o be listed, are
taken within such timeline as prescribed by SEBI;

Té move the funds from the SCSBs. Sponsor Bank(s) and Escrow Collection Banks to the Company's
Public Offer Account, for eventual credit to the Company and the Salling Shareholders in actordance
with the Offer Documents and Applicable Laws;

To consolidate the list of subscriptions received through the Underwriters 1o the Offer and H_'.'.ulllllhlﬂ
their performance. Prepare statement of selling commission payable, if any, and amange for their
dispateh;

To provide data 1o assist the Company and the Book Running Lead Manager in
Allotment advertisement before commencement of rading, prom
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commencement of trading in all newspapers where the pre-Offer, Bid/Offer Opening/Closing
sdvertisements have appeared carlier;

To provide weekly reports 1o the Company, the Selling Shareholders and the Book Running Lead
Manager on the (i} status of Equity Shares lying in demat Escrow Account, (i) stntus of refunds
received undelivered and lectronic refunds rejected and steps taken to resend the refunds o nvessors
nnd (iii} status of redressal of investor complaints received and pending investor complaints in a format
required by the Company, the Seiling Shareholders and the Book Running Lead Manager;

T capture data from the electronic Bid data files for the purpose of payment of brokerage/peocessing
fees and preparation of schedule of brokerage payable to the Book Running Lead Manager and the
other Designuted Intermediaries based on the terminal from which the Bid has been uploaded;

To provide detalled statements for payment of brokerage, including providing within the timelines
prescribed by SEBI from time to time, the commission/processing fees payable to the Designaled
litermediaries. The payment to Registered Brokers shall be made in accordance with the SEBI Circulas
Mo, CIR/CFDY 1472012 dated October 4, 2012 and as disclosed in the Offer Documems. The payment
to CDPs and RT A= shall be made in sccordance with the SEBI Circular No. CIR/CFD/POLICYCELL/
1172015 dated November 10, 2015 and as dischosed in the Offer Documents. The payment 1o SCSBs
<hall be made in sccordance with the SEB] Circular No, SEBI/HO/CFD/DILZ/CIR/P/2022/51 dated
April 20, 2022 The quantum of commission payable shall be determined on the basis of the applications
which hove besn considered eligible for the purpose of Allotment, in sccordance witls Applicable Lows:

The Registrar shall continue 1o be responsible to collect information from the SCSBs and other
Designated Intermediaries as may be requested by the BRLM or the Company, in accordance with the
UPl Circulars, Including the annexures and certifieate, in terms of the SEBI Circular No.
SEBUVHOCED/DILZCIR/P2022/5] dated April 20, 2022 Upon receipt of such certificate and
annexures, the Registrar shall maintain a record of the same and the consolidated complinee of all
SCSBs shall be provided by the Regisirar to the BRLMs on the BOA+1, or such other timelines as may
be prescribed in terms of the UPI Circulars;

Where the Registrar is required to laise with third parties for the Assignment, it shall make all efforts
1o ensure that such third party carries out the duties within the prescribed timelines so that there is no
delny in completing the Assignment within the prescribed timelines:

To provide assistance to the Company, the Selling Shareholders and the Book Running Lesd Monager
in all other work incidental 1o or connected with processing of electronic Bids, applications for Offer/
vefund to Anchor Invesiers’ Allotment’ invesior services' listing permission/ treding permission/
eonpectivity with the Depositories;

To provide in 3 timely manner all accurate information 1o be peovided by it under this Agreement and
to communicate o the Company, the Selling Sharcholders and the Book Running Lead Manager at the
earliest in the event of discrepancy between online system of the Stock Exchanges and SCSB's data;

Ta ensure compliance with all applicable reguiations and guidelines, including the provisions of the
SEB1 Circular bearing refesence no. CIR/CFD/DILA2010 dated April 22, 2010, the SEBI Circular
bearing reference no. CIR/CFIVDIL/I201 | dated Apeil 29, 2011, the SEBI Circular bearing reference
no. CIR/CFDV 1472012 dated Octobar 4, 2012, the SEBI Circular bearing reference no. CIR/CFIVDILS
4 2013 dated Janusry 23, 2013, the SEBI Circular bearing reference no
CIRCFD/POLICYCELL1/2015 dated November 10, 2015, the SEB| circular bearing reference no.
CIR/CFIVDIL/ 172016 doted January |, 2016, the SEBI Circular bearing reference ne.
SERIHOCFD/DIL/CIR/P/2016726 doted January 21, 20146, the SEBI Circular bearing reference na.
SERVHO/CFD/DIL 2CTR/PI2018/722 dated February 15, 2018; the SEBI Circalar bearing reference
no. SEBVHOVCFDVDIL2/CIR/P2018/136 dated November |, 2018 o be read with SEBI circular no.
SERVHOYCEDDILYCIRTP/2019/50  dated  April 3, 2019, SEBl  circolor o
SEBNHOCFIVDIL2/CIRPR2019/76  dated  June 1%, 2019, SEBI circular Ao
SERIHOVCFD/DILYCIR/P2019/85  dated July 26, 2019 smnd EEBl  crcular 6o
SERIVHO/CFD/DCRLCIRP20197133  doted Movember 8 2019 ond SEBI circular no.
SERVHOCFDDILYCIR/P2020¢50 dsted March 30, 2020, SEBI  circwlar no
SERUVHOCFDVDILZCIRP202 124800 LM dated March 16, 2021, SEBI  circular  no.
SEBVHOCFDVDILZ/P/CIRAZ021/5T0 dated Jume 2, 2021, UP! Circulars; and the SEBI ICDR
Bepulations;

To ensure compliance with UPQ Circuluss in relation to UPL as a payment mechanism for making
applications in public issues, including but noet limited 10, coordinating with the Sponsor Bank{s) and
undertaking all necessary activities in this regand;

To prepase and assist BRLM in computing the compersation payable in accordance with SERI eircubar
no. SEBVHO/CFD/DILACIR/P/202 172480/ |/M dated March 16, 2021;

alltmen ratio for the purpose of arriving o the compeasation pa
an  initiel  public offer in  werms of the SEBLSWelar
CEBIHOAFODLACIRP 201822 dared Februney 15,20 1
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The Registrar acknowledges and shall comply with the SEBI (Foreign Portfolio Investors) Regulations,
2019, and any circulars or notifications issued thereunder, as applicable, including ensuring that the
purchase of Equity Shares of the Company by & single foreign portfolio investor ar an invesior group
shall be below ten percent of the total fsued capital of the Company. Further, the Registrar,
sl the time of finolization of Basis of Allotment during the Offer shall also: (a) we
permanent sccount number jssued by Income Tax Depariment of India for checking compliance
fior i single foreign porifolio invesior; amd (b}
oblain  validation from Depositories for the foreign portfolie  investors who  have
invested i ihe Offer o ensure there is no breach of investment limit within the timelines for issue
procedure, os preseribed by SEB from time 1o time.

To submit the details of cancelled |/ withidmwy / delerzd Bids made through the UPE Mechanism fo
SCSBs on a daily basis within 60 minutes of Bid closure time from the Bid / Issue Opening Diate till
the Bid ! lsgue Closing Date by obtnining the same from Siock Exchanges in the manner set out in SEB]
cirvular no. SEBVHO/CFIVDIL2/CIR/P202 12480/ 1™ dated March 16, 2021, a5 emended. The
WRegistrar shall also collect and maintxin records of requisieg certificate from the SC5Bs in accordance
with the sbovementioned circulnr and in the format prescribed thersunder.

To submit bank-wise details of pending applications to SCS8s for unblock, for Bids made through the
UP1 Mechanism, along with the allotment file not later than 6:30 pom, IST on the day after the
finalization of the basls of allotment (or such other timeline as may be preseribed under applicable law).
The allotment file shall include all applications pertaining to full-allotment / partial-allotment / non-
allotment | cancelled / withdrown [ deleted ppplications ete,

Obtalning cemification of compliance from the SCSBs for completion of unblock of funds on the
Working Day subsequent to the finalization of basis of allatment and providing the same to the BRLM
for onward submizsion o the SEBI a3 and when sought.

To prepare and to share the list {including updated list daily) of SCSBs who do not provide the
confirmation as per Annexure [V of SEBI circular no. SEBIHO/CFDVDIL2/CIR/P/Z02 1/2480/1/M
dated March 16, 2021 within the preseribed timeline.

In conmection with the Offer, the Registrar shall maintain sccurntely and with repsonsble care such records
&3 are required to be maintained under Applicable Laws, inclading the RTA Regulations and for the minimum
durntion prescribed under Applicable Laws, without limitation, the following:

L)

(b}

(e

(e}

in
Lg)
i)
{i
{i
(k)

(1

all the Bid cum Application Forms received from Bidders by the Syndicate, the SCSBs and the
Registered Brokers, SEBI Registered RTAs, DPs authorised 10 accept and bid as per information
provided on the websites of the stock exchanges in respect of the Offer, the date'informuotion received
from SCSBs including but not limited 10 bank schedule, final certificute and schedule reluting 1o the
amount blocked by Sponsor Bankis) or SC5Bs In the ASBA Account and the final Bid file received

from the S1ock Exchanges and data received from the Banker(s) to the Offer / Escrow Collection
Banks;

all the electronic records relating to Bids received from all Designated Intermedinries including Bids
collected from the online bidding system of the Stock Exchanges and the Designated Intermedinries
furnished by the Book Running Lead Mannger and the Designatad Intermediaries;

all the Bid cum Application Forms of Bidders rejected and reasons thereof and details of the rejected,
withdrawn or unsuccessful Bid cum Application Forms;

particulars relating to all the rejected / withdrawn/ unsuccessful Bids in the electronic file which do
not get validated for the DP 1D/ Client [/ UPl 1D and / or PAN with the depository database;

Basis of Allotment of Equity Shares i the soccessful Bidders as finalised, along with relevant
ennexures and details;

Dervographic Detnils obtained from the concerned Depositories;
terms and conditions of the Offer of the Equiny Shares;
accounts against valid Bids;

li=t of numes of spcoessiul Bidders and unsuccessiul Bidders, including successful and unsvecessiul
ASBA Bidders

particulars relating to the allocation and Allotment of the Equity Shares pursuant to the Offer;

particulars relating to the monies to be transferred 1o the Public Offer Account from the respective
ASBA Aceounts againgt valid Bids, and the refunds to be returned / unblocked 1o the Bidders;

particulars refathnyg 1o the amoums collected from SC3Bs whe
Running Lead Manager and the Designated Intermediaries;

I
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fmy  details of multiple ehectronic Bids submitted by Hidders (determined on the basis of common PAN]
and rejected by the Registrar;

n) particulars relating to the monies 10 be transfeered to the Public Offer Account from the respective
ASBA accounts, against valid Bids;

(e reconcilintion between the compiled data received from the Siock Exchanges and the details of
eollections | blocked amount received from the Sponsor Bank(s), 3CSBs, Book Running Lead
Manager and the Bankers to the Gffer and reconcilistion besween funds deposited with the Banker(s)
to the Offer / Escrow Collection Banks or any of their correspondent banks and 1odnl of amounts
stated In Bid cum Application Form and also maich the same with the Depositories’ daabase for
comecimess of DP 1D, Cligat ID, UPLID and PAN;

ipl refund orders dispatched to Anchor Investors in respect of Bid Amounis received from them in
response to the Offer with the terms of the Escrow and Sponsor Bank Agreement, the Offer
Docaments, the SEBI ICDR Regulutions and the Companles Act and revalidation and issue of
duplicate refund orders;

{a) details of filkes in case of refunds m be sent by electronic mode such as NACH, RTGS, NEFT, UPL
direct credit e,

ir) details of demand draft issued, I any;
{s) records of correspondence in respect of invertor complaints, grievances or queries;

it) records of investor communication, in¢luding withdrawal requests, and communication for verifying
PAN, DP 1D, UPI 1D and Client TD details;

{u) records of returned mall showing detnils of contents of the letter details of refund orders, dute of
dispatch, date of return and reasons for being returned;

v} records of pre-printed Offer smtionery, ncluding CAN, revised CAN, Allotment Advice, refund
warrants and duplicate refurd intimations showing details of such stationery received from the
Company, consumed for printing, wastage, destroyed and handed over to the Company;

W) complalnt register conmmining details of the date of receipt of complaint, particulars of the
complainant, nature of complaint, date of disposal und maneer in which disposed. Complaints
received from SEBI shall also be recorded in the complaints register in addition to the complaints
received directly,

(%} such other records as may he specified by SEBI, the Company, the S2lling Shareholders, the SC5Bs.
the Syndicate Members and / or the Book Running Lead Manager for carrying on the sctivities us
Registrar to the Offer; and

(¥} particulars relating to the requisite money to be transferred to the Company and 10 the Selling
Shareholders's accounis;

Subject 1o te provisions of any other law, inchuding Regulations 14 and 15 of the RTA Regulaticns and
commercial arrangements with the Company for storage cost for records beyond six months, the Regisirar
shall preserve all aforesaid records and documents for 3 minimum period of eight yeuirs or any such period
prescribed under Applicabla Laws from the date of listing and commencemnent of trading of the Equity Shares.
The Registrar shall provide the Company, the Sclling Sharcholders and the Beok Running Lead Manager, or
any of their respective assigns with any report that b required by them using the information specified sbove
na mely manner,

The Registrar shall not and shall ensure that its officers, employees and agents shall nod, either during the
term of, or afier the termination of, their appointment hereunder, divulige to any third party any Confidential
Information (as defined befow) nbout the Company, the Selling Shareholders, the Offer or the demographic
detnils given by the Bidders which comes to its knowledge in its eapacity as the Registrar to the CHifer,

“Confidential Information™ shall include, bt shall not be hmned w, trade secres in any form or monner,
know-hows, proprietary information, financials, processes, marketing plans, forecosts, ideas, unpublished
financial staterents, budgets, business plans, projections, prices, costs, policies, quality assurance programs,
price lists, pricing policies, software or related technical information, marketing data and techniques,
operation manuals, any notes, compilations, studies, interpretations. presentations, correspondence, repoms,
statements and amy other business and financial information and research and development ectivities that may
be disclosad, whether orally or in writing, to each other and/os any of their affiliates, or that may be otherwise
recetved or accessed by the Registrar in the course of performing this Agreement. The Registrar shall adopt
high standards of dats security and privacy norms, in accordance with the regulatory and statutory provisions.

The provision of this Clause 10 shall survive the date of termi
whichever 13 carilor,
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13.

The Registrar shall provide sccurately and in a timely manner all information 1o be provided by it under this
Agresment, to ensure proper Alotment and transfer of the Equity Shares, dispatch of instructions fo the
Sponsor Bank(s), Escrow Collection Banks or SCSBs 1o unblock the bank accounts of the respective ASBA
Bidders or release funds from the Escrow Accounts us the case may be, pursuant to approval of Basis of
Alkstment by the Designated Stock Exchange uand dispmich of refund orders without delay, including
providing the Bankers to the Offer, Escrow Callection Banks with details of the monies or any surpius amount
w0 be refunded to the Bidders. The Registrar shall be responsible for the comrectness and validity of the
information relating to any refunds and/or unblocking of funds required 1o be made that has been provided
by the Registrar to the Refund Banks, including any of their correspondent banks, i any,

The Registrar shall ensure that:
a  investors shall be sent the first response within three Working Days afier receipt of complaing

b. the enguiries and / or complaints from Bidders Including ASBA Bidders, are dealt with adequately and
in & timely manner in accordance with applicable rules, regulations and guidelines:

¢ In acoordance with Applicable Laws, ensure the timely unblocking of funds or in case of Anchor
Investors refund of the manies received from the Bids (or part thereof) which are unsuccessful, rejected
or withdraw (o the extent they are unsuccessful, rejected or withdrawn) and shall follow up with the
SCSRs 1o receive detalls of pending applications for unblocking from the Sponsor Bank(s) not later shan
.30 a.m. IST on the next day after the finalization of the Basis of Allotment (or such other timeline
may be prescribed under applicable law). The Registrar shall also follow-up with the SC5Bs for
completion of unblock for non-nllotted/partinl-allotted applications within the closing hours of bank an
the day after the finalization of the basis of allment {or such other timeline as may be prescribed under
applicable laws,

d. the Registrar has a proper system (o track, address and redress investor complaints;

e. adequate steps are taken for proper sllocation and Allotment of Equity Shares and unblocking | refund
of application monies witheot delay and as per Applicable Law,

£ Forthe electronic Bids which are rejected as invalid because of DP 1DV Beneficiary Account IDv UPLID
or PAM particulars captured by the Designated Intermediarics, capture the name and address as and when
recelved fram the SCSBs/Escrow Collection Banks and unbleck/refund funds to the investors at the
earliest;

g It will share the details of the rejected Bids, if any, along with the reasons for rejection and details of
umsuccessful Bids, if any, with (i} SCSBs in case of ASBA; and (if) with the Sponsor Bank(s) through
the Stock Exchanges in case of UP! 1D, 1o enable them 1o refund or unblock the relevant bank accounts,
15 the case may be;

h.  uniform procedure is followed for the processing of Bid cum Application Forms;

[, itshall provide status update &t periodic intervals to the Book Running Lead Manager, the Company and
the Selling Shareholders, including updates on the nature and status of all investor grievances;

j.  the information furnished to the SC5Bs, the Syndicate, the Registered Brokers and any other Designated
Intermediaries in discharging their responsibility under the ASBA process is correct and valid;

k  the Registrar shall be responsible for the correciness and validity of the information furnished by it 1o
the Designoted Iniermedinries and the Syndicate and shall be lizble for omizsions and commissions in
discharging is responsibilities under this Agreement; and

I. &t maintains an insides fist in sooordance with the directions of the Compeany.

The Registrar undertakes that it shall not generally and particularly in respect of any dealings in the Equiry
Shares e party 00

(=] ereation of fElss market;
b price rigging or manipulation;

(] passing of unpublished price sensitive information 1o any third party inchading without limitaion
brokers, members of the stock exchanges and other intermediaries in the securities market or take
any other action which is not in the interest of the investors, Company and the Selling Sharcholders;

() neither it nor any of its directors, partners or managers having the management of the whele or
substantially the whole of the affairs of their business shall either on their respective accounts or
through their associstes or family members, relatives or friends indulge in any insider trading;

el neither the Registrar nor any of its employees have indulged 1
relating o payment of any extraneous consideration | bri

gy Pasty including thelr employees for securing the
15

pctivity, directly or indirsctly,

directly or indirectly, de
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alse not indulge in such activities in future and there are no past and shall be ne future violations of
anti-corription/bribery laws; and

(0 nelther it, mor any of its directors, officers, or employees, or to the Registrar's knowledge, any sgent
or represeniaiive of the Registrar, has taken or will take any action i furtherance of an issue,
payment, promise to pay, or suthorization or approval of the payment or giving of money, property,
gifis or anything ¢lse of value, directly or indirectly, 1o any person to influence official action or
secure en improper advantage for the Offer; and the Registras and iis effilintes {wherever applicable)
have conducted their business in compliance with applicable anti-corruption laws and have instituted
and mnintained and will continue to maintain policies and procedures designed 1o promote and
achieve complinnce with such laws.

The Registrar represents, warrants, declares and undertakes to the other Parties to this Agreement that:

{a) meither it nor any of its directors, officers, or employees, or to the Registrar’s knowledge, any agent of
representative of the Registrar, has taken or will take any actien in furiherance of an offer, poyment,
promise to pay, or authorizotion or spproval of the payment or giving of money, property, gifis ar
anything else of value, directly or indirectly, to any person to influence official action or secuse an
improper advantage for the Dffer;

(b} it Is knowledgeable about anti-bribery laws applicable o the performance of this Agreement and will
comply with such laws;

{ch it has not made, offered, authorised, or accepted, and will not make, offer, authorise, or sccepl, any
payment, gift, promise, or other advantige, whether directly or through any other person, 10 or for the
use or benefit of any government official or any other person where that payment, gift, promise, or other
advantage would: (A) comprise a facilitnsion payment; or (B} viglate the relevant anti-bribery laws;

i1 it will immediately notify the Book Running Lead Manager, the Company and the Selling Sharcholders
if it receives or becomes aware of eny request from a government official or any other person that is

prohibised by the preceding paragraph;

{e) it will ensure that all transactions are accurately recorded and reported in its bopks and records o reflect
truly the nctivities to which they perain, such s the purpose of each transaction, with whom it was
entered into, for whom it was undertaken, or what was exchanged:

{fy it shall be responsible for the correctiess and validity of the information fumished by it 10 the
Diesignated Intermediaries and the Syndicate and shall be liable for omissions and commisgions in
discharging its responalbilities under this Agreement,

(g} it will maimtabn sdequate internal controls and procedures to ensure compliance with anti-bribery laws,
including the ability 1© demonstrate compliance through sdequate and accurate recording of ransactions
in their books and records, keeping such books snd records available for audit for six years following
termibiation of this Azreement; and

Thie Registrar confirms that peither it nor any of its directors, managers or employees, consultants of agents
shall, either on their respective accounts or through their associates or family members, religives or friends
indulgs in any insider trading.

The Registrar confirms that neither it nor its affilistes (wherever applicable) have conducted thelr businesses
in complisnce with agplicable anti-corruption laws and have instituted and maintained and will continue 1o
paintain policies and procedures designed 10 promote and achieve complionce with such lnws.

Immediately on receiving the instructions from the Company and/or the Selling Shareholders and ! or the
Book Running Lend Manager as the case may be, in accordance with the Cash Escrow and Sponsar Bank(s)
Agresment, the Registrar shall issue instructions to all the SCSBs and the Sponsor Banki{s) 1o unblock the
ASBA Accounts and / or dispatch the refund ordess, &s applicable within the period specified in the Offer
Documents. If the Company and / or the Sclling Shareholders, as the case may be, are liable to pay Interest
due 1o debay in refunding the amount, where such a delay is atiributable solely to the Registrar’s failure to
refund the amoaunt or o provide mstructions to the SCSBs or the Sponsor Bank(s), a8 the case may be, to
unblock bank accounts of the respective ASBA Ridders within the period stated in the Offer Documents on
receiving the instruction to do so from the Company and the Selling Sharcholders andior the Book Running
Lead Manager or not dispatching the Allotment leners/refund crders to the applicants in time, the Registrar
shall be fiable to indemnify the Company and the Selling Shareholders for the cost incurred by the Compaiy
and / or the Selling Shareholders in paving the interest, compensation, damage, loss. us per the Applicable
Laws. If the Company, the Selling Shareholders or the Book Running Lead Manager are made linble to
compensation / damages for or for any boss in relation to, including but not limited to, delay in credit of Equity
Shares to [idders” sccoums, where such delay is stributable to Registrar's failure to credit the Equity Shares
within the stipulated time / reasonable time / time mentioned in the Offer Documents, rules, regulations end
circulars isseed by SEBI or in case of any failure on part of the Registrar to undeneke such actions as may
be required in connection with the Assipnment and as set out in this Agreement, the Registrar shall be lizble
to indemnify the Company, the Selling Sharcholders or the Book Running Lead Manager for such
compénsation / damage, loss etg. incurred by the Company, the Selli ders or the Book Running
Lead Manager, as the cuse may be. In this regard, it is clanfied
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Shareholders shall not be Hable to pay interest on account of any such delay or default, unless such delay or
default has been caused solely by, and is directly atirfbotable to an act or amission of Seliimg Shareholders
und only with respect to their respective propartion of the Equity Shares offersd in the Offer for Sele.

In case of refunds through electronic means like NACH, Direct Credit, RTGS, NEFT etc., the Registrar shall
he solely responsible 10 pick up the relevant deails from the Bid cum Application Ferm or Depository(ics)
and provide the Refund Bankis) with the requisite details and files. 17 the refund orders coce sent to the
address obtnined from the Depositories are returned undelivered, the address and other details given by the
Anchor Investors [n the Bid cum Application Form will be wsed by the Registrar to ensure dispateh of nefund
orders.

The Registrar will not hand over any Bid cum Application Forms or other documents or records relating o
the Offier to any other person (except 1o the Book Running Lead Manager and the relevant Stock Exchanges,
subject to the Registrar having provided prior notice of such disclosure to the Company and the Selling
Sharehelders) until the completion of the dispaich of Allotment Advice, refund orders, credit of Equity
Shares, eto, The Registrar undertakes not 1o disclose or cause to be disclosed any such nformation to any
ather person without the writien consent of the Company and the Selling Sharcholders. as the case may be.
The Registrar undertakes not to disclose or couse 1o be disclosed any such information 1o any other person
without the written consent of the Company and‘or the Selling Shareholders as applicable.

The Registrar will handle the Offer related work from its office ot Selenium Tower-B, Flor 31 & 3.1
Gachibowli, Financial District, Nanakmamguda, Serilingampally, Hydersbad - 500032, Telangana, [ndia
which has been declared to SEBI and approved by it for carrying on its activities. The address of its above
said office shall be prinied in all relevant stationery pertaining to the Offer.

The Company shall, on behalf’ of itself and the Selling Sharchoiders. make available in advance 1o the
Registrar requisite funds mutually agreed nmong the Company and the Registrar, for postage, mailing charges
for dispazching of allotment letters | allotment / aliocation advice. share certificate stc. within two Working
Days from the Bid / Offer Closing Date. On Allotment, the Registrar will submit an estimate of the work
done and the funds required for postage. The Regisirar shall maintain & proper account of the amount spent
by it on behalf of the Company and the Selling Shareholders and shall share the same with the Company and
the Selling Shareholders within five days from the date of receipt of request from the Company or the Selling
Shoreholders. The registrar sgrees to return the sxcess funds to the Company in case tha refunded amount on
actuals is less than the estimated amount and the Company agrees that it shall make such onward payment to
the Selling Shareholders, a5 applicable. Any amount provided by the Company in relation 1o the gbove, o0
behalf of the Selling Shareholders, shall be reimbursed to the Company in eccordance with the ferms of the
OdTer Agresment.

The Registrar will exiend necessary assismnce to the public representative deputed by SEBI and the
Deesignated Stock Exchange. The Reygistrar shall also assist in releasing of the bank guarantee submitbed with
the Stock Exchanges. In the case of over-subscription, Allotment will be dotie in the presence of & Stock
Exchange representative and the Registrar will extend all facilities to complete the Allotment process
smoothly and speedily. The Company and the Selling Sharehalders shall also extend all necessary assistance
o the Registrer in such matiers.

The Registrar shall oct as a nodal agency for redressing complaints of ASBA and non-ASBA investors,
including providing guidance to ASBA Bidders regarding approaching itself or the concernad SCSE or
Designnted Intermediary,

The Rogistrar shall extend all necessary support 1o the Company, the Selling Shareholdars, the Book Running
Lend Manager, the SCSBs, the Registered Brokers and other Designated [ntermediaries as may be reguired
for the smooth and speedy functioning of the ASBA and LIF] process.

The Offer stationery including CAN, revised CAN (if applicable), certificates, letters of Allotment, albotment
[ allocation sdvices and refund ordess/intimation envelopes eic, shall be kept ready gnd handed over 1o the
Registrar by the Company within one Working Day from the dote of closure of the (ffer. The Company will
arrange to obiuin prior approval for the Offer statiopery fram the Stock Exchanges and the Refind Baik.

The Registror will fimalize varbous monitoring snd complisnee repors soch as the fmnl post — Cffer
monitoring report, the complisnce repons 1o be submitied by the Book Funning Lead Mannger {ns per the
UPIl Circulars) along with relevant documents | certificates, in consuliation with the Book Running Lead
Manager, Selling Sharcholders and the Company, to be submitted to the SEB1 within the stipulated time,

The Regisfrar shall send bank-wise data of allotiees, amount due on shares allotied, [T any, and balance
amount to be unblocked to SCSBs/Escrow Collection Bank, The Company agrees and scknowledges that the
Rogistrar may request for physical Bid cum Application Forms directly from the Syndicate, SCSHs and the
Designated Intermediaries in the event of exceptional circumstances such as discrepancy or mvalidity in
relation to PAN, DP D, UP1ID or Client 1D and Investor complalnts’grievinces,

The Registrar will provide all the relevant statements / reports 1o ensure commencement of trading within
timelines mentioned in the Offer Documents, in consultation with the Company snd’ or the Selling
Shareholdess and the Book Running Lead Menager. T

i i
The Registrur will aiso carryv-out the following activities:
. |
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.  Lizise with the Company and the Selling Sharcholders to ensure that the Equity Shares offersd as part
of the Offer for Sale are transferred to.a Share Escrow Account in accordance with the relevant Share
Eacrow Agreement, as agreed upon by the Selling Sharchaolders.

1

Initinte action fo Allot Equity Shares to the Bidders, including by transfer from the Share Escrow
Account, after the approval of Allotment by the Board of Directors of the Company.

3. Give instruction to tramsfer/unblock the funds from the Escrow Account’SCSBs to the Public Offer
Account, for eventual credit 1o the Company nnd the Selling Shareholders.

The Partics agree that the formats of all repents, statements, share centificates and ether documents shull be
in conformity with the standard designs approved by the Designated Stock Exchanges and SEBI as applicable.

The Parties agree that the fees, expenses and charges payable to the Registrar for handling the Assignment,
including postage | other expenses payable post completion of the Offer. shall be paid ss per the terms and
conditions specified in Schedule | and sfter deducting all mexes, duties and levies as per Applicable Laws, It
iz also clarified that, in the event the Registrar is unable to perform the Assignment as envisaged in this
Agreement, then the Registrar shall refund all sums that may have been paid to it by the Company (by iisell
or-on behnlf of the Selling Sharehalders), or directly by the Selling Shareholders, as the case may be, except
for any out-of-pocket expenses. The fees, expenses and charges payable to the Registrar shall be shared
ameng the Company and the Selling Shareholders, In the manner specified in the Offer Agreement and in
sccordance with Applicable Laws. Provided however, that the Registrar shall not have any recourse 1 the
Selling Shareholders for any fees payable to it in accordasce with this Agreement.

The Reglstrar shall provide such informaticn and data as required by the Book Running Lead Manager with
imimation o the Company and the Selling Sharchelders and provide certificates as may be reasonably
requested by the Book Running Lessd Manager, including &t the stage of closure of the Offer, rejection of
Bids, etz

The Company may take & special contingency Insurance policy o cover risk arising out of fraud, forgery,
errors of commission / omission etc., if so desired. For the avoidance of doube, the Registrar will not be
absolved of its liability or responsibility under this Agreement in the event the Company and /or the Selling
Sharebolders does not take a special contingency policy 1o cover risks arising out of fraud, forgery errors of
commission or omission, etc.

In the event that the performance by any Party of anv obligation under or pursuant fo this Agreement is
prevented, restricted or interfered with by ressons of complete callapse or dislocation of business in the
financial markets of the country due to war, inswrrection or any other serious sustained, political or industrial
disturbance of in any event caused by force majeurs a8 may be agreed o between the Panles, then the Party
so affected (the “Affected Party™) shall upon giving notice to the other Parties be excused from such
performance 1o the extent of such prevention. restriction or interference, provided thar it shall use is best
endeavoars to resume performance of iis obligations hereunder as scon as the cause of such prevention,
restriction or interference is removed and to mitigate the conséquences of such prevention, restriction or
interference. Upon receipt of notice from the Affected Party, the other Party shall be similarly excused from
performance of its respective obligations hereunder during such period as performance of the Affected Party’s
obligations i suspended. However, prior to exervising the option to terminate, the Parties shall need 1o
mutoaily decide on the future course of action and if they fail 1o aive at o mutunlly agreeable course of
action within 10 Working Days from the date on which the event of force majeure occurs, then any of the
Partios shall be entitled to terminate this Agreement by giving 10 Working Days' notica to the other Parties
of its intention 1o %o terminnte this Agreement. However, the Registrar shall continue to be responsible for
the work till termination of this Agreement, The Company and the Selling Shareholders (in respect of
themselves) may terminate this Agreement upon receipt of such a notice from the Registrar.

The Company and the Sélling Shareholders shall jointly or sevesally be entitled to terminate this Agreement
immediately in the event the Registrar's certificate of registration with the SEBI is suspended / cancelled or
any oiher statutory, regulatory, judicial , guasi-judicial governmental and / or administrative authority or court
or tribunal debars ar stops or suspends the Registrar from carrying on its activitics, or if the Registrar is in
nny way prohibitec or restrained, either by an order or direction of SEBI, any regulatory, statutory, judicial
and | or ndministrative suthority or of & competant onurt or in any ather manner, from carrying on the sctivities
of & registrar and shore trunsfer aiént

In the event the Company and the Selling Shareholders, in consuliation with the Book Rumming Lead
Manager, in sccordunce with the Offer Agreement decide not to proceed with the Offer, this Agreement shall
stand terminated, and the Registrar would be paid by the Company enly to the extent of services rendered by
it umtil =ch termination. Further, the Company and the Selling Shareholders may, jolntly or severally,
terminate this Agreement with or without cawse, upon giving seven Working Days™ netice to the Registrar of
its imtention to 5o termine the Agreement and the Registrar would be paid in accordance with the Offar
Agreement only to the extent of services rendered by it until such termination; provided however, that the
reasons for such termination shall be disclosed to the Registrar by the Company and the Selling Shareholdars
in writing,

If this Agresment is ever lerminated, then it shall be the duty of the Regl
no additional cost, as may be required by the Company, Book Runpfl
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Sharcholders or their newly appointed registrar to the Offer towards taking over duties and responsibilities
as the registrar to the Offer. However, the Registrar shall continue to be responsible for the Assignment until
thee termination of this Agreement, except & otherwise mutually agreed.

The Registrar shall redress complaints of the Bidders (including ASBA Bidders) within five days of receipt

of the complaint during the currency of this Agreement and shall continue 10 do so during the period it is

required to maintain records under the RTA Regulations and uniil the complaints arising out of the
Assignment are finally redressed and the Company shall extend necessary co-operation to the Registrar for
its complying with such regulation and the Sclling Shareholders shall exterd such co-operation to the sxtent
that of complaints that pertain to their Offered Shares. The Registrar shall provide o status report of redressal
of investor comglaints on a fortnighily basis to the Company, the Salling Shareholders and the Book Hunning
Lead Mannger in a mutually agreeable format. Similar stutus reports shall alza be provided to the Company
and the Selling Shareholders, as and when required by the Company and the Selling Shareholders.

The Registrar’s respansibility under this Agreement will be restricted 1o the duties of the Registrar as agroed
1o herein and as required under Applicable Laws incloding the RTA Regulations and the SEBI ICDR
Regulations end the Registrar will not be in any way construed o be an agent of the Company and'or the
Selling Shareholders in any other business of the Company or of the Selling Shareholders in any mannes
whaisoever,

In an event of default of any of the duties, obligations and responsibilities of the Registrar herein or any
default | ermor in the services rendered or any deficiency in service, or a failure 10 perform any service
contemplated under this Agreement by the Regisirar, the Registrar shall ensure that it will take all measures
ot its own cost Immediately to rectify such defaubts or errors or failure to deliver any service contermplated
by this Agreement or non-performance of services and redress such deficiencies within o period of two
Workkng Davs of receipt of written notice of such breach by the Company and'or the Selling Shareholders
and the Registrar shall be directly responsible 1o and shall indemnify and keep indemnified and hold harmless
the Company, the Selling Shareholders, and their respective directors, officers, employees representatives,
permitted assigns and successors and their respective agents and advisors, the Book Running Lead Manager,
and their affiliates, partners, directors, management, representatives, officers, employees, successors,
advisors, agents, permitted nssigns and their respective affiliates from and against any or all sitd, deminds,
proceedings, claims. actions, losses, lisbility, claims for fees, damages, actions, awards, judgements, cost,
professional fees, other charges and expanses (including without limitation interest, penalties, siomey’s fees,
sccounting fees, losses urising from the difference or fluctuation in exchange rates of currencies and
investigation costs, professionnl fees and court costs arising out of such breach out or alleged breach), and all
other linbilities, arising out of such error, deficiency or failure 10 deliver the services contemplated in this
Agresment. The Company and the Selling Shareholders shall severally end not jeintly be entitled 10 terminase
the Agreement immedintely, If the Registrar is unable to rectify such defaults, deficiency or non-parfonmance
within 1 period of 2 Working Days of receipt of writien notice of such breach by the Company andfor the
Selling Shareholders. The Registrar undertakes thot in the event that there is any arder or any injunction
issued by any court or suthority, against the Registrar, then they shall within three Working Days upon being
instructed by the Company, the Selling Shareholders and/or the Book Running Lead Menager transfer all the
docurnents in its possession including those related 1o the Equity Shares, to any other registrar | depository
as Instructed by the Company, and / or Selling Sharehobders and / or the Book Running Lesd Menager.

The Registrar shall act with due diligence, care end skill while discharging the Assignment. The Reglstrar
krrevocably undertakes and agrees that it shall. ot lts own cost and expense, indemmify and keep indemnified,
defend and hold free and harmless the Company, the Selling Shareholders, and their respective directors,
officers, employees representatives, permined assigns and successors and their respective agents and
advisors, the Book Running Lead Mannger, and their respective affilistes, partners, directors, management,
representatives, officers, employees, successors, advisors, agents and their respective affiliates (collectively
“Indemnified Parties™) at all times from and against all suits, proceedings, claims, actions, losses, dumages,
penalties, liabilitles, costs, charges, awards, imterests, judgements, expenses, including without limisation
interests, lepnl expenses (including attorney’s fees and court costs), sccounting fees, losses, losses arising
from the difference of Muctuation in exchangs rates of currencies, investigation costs and all other labilities,
coats and demands which may be made or commenced against the Indemnified Parties by any Bidders or
holder of the Equity Shares lssued or any other third party as a consequence of amy act or omission of or any
delay or failure or deficiency o error or breach or amission or gross negligence or wilful default or bad faith
or fraud or misconduct or any breach or alleped breach of obligation(s), responsibilities, on the part of the
Registrar or any of its officers, employees or agenis any of ifs partners, representatives, directors,
mansgement, officers, employees, advisors or other persons acting on its behalf, in performing or fulfilling
any of the Assignment, or any of the terms and conditions set out in this Agreement wd the Letter of
Indemnity and other functions, dities and services hereunder or otherwise under Applicable Laws, The
Registrar shall be liable to indemnify and keep indemnified the Indemnified Party for any breach or alleged
breach of amy representation, warrsnty or undertaking. or eny of the terms and conditions set out in the
Feglstrar Agreement and Jor any violatkon or alleged violation of any provision of law, regulation, or order
of any court or regulstory, statutory, judicin] and'or administrative authority. The Registrar shall be liable to
indempify and keep indemnified the Indemnified Party for any fine imposed by the SEBI or any other
Crovernmental Authority and/or if any information provided o the BRLM is unirue, incomplete or inoormect
in sny respect. Further, the Registrar shall be directly responsible to, and shall indemnify and keep
indemnified the Indemnified Parties for any Hability arising out of such error or failure of the Registrar’s
duties, obligations, responsibilities nnd services, hereunder or otherwise yogder-Applicable Laws, including
but nes limited to uny lability arising out of failure w address investur cufiplaiCund reaponding o querica
relating 10 such services from SEBT mnd / or the Stock Exchanges or agh bl statingfy jydicial, quasi-judiginl.
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governmental, sdministrative and / or regulatory authority or court of law. The Registrur shall be liable to
indemnify and keep indemnified the Indemnified Party for any loss, whether direct or indirect, arising out of
failire o address investor complaints and in responding 10 queries relating to such services from SEB and/or
the Stock Exchanges or any other statutory or regulatory authority or court of law. However, the Reglstrar
shall not be liable for any indirect or consequential loss caused to the Company or the Seiling Shareholders
due to error or emission committed by the Registrar fn good faith and where the Registrar has made all
commercially reasonable efforts and has not acled negligentdy or commitied an act of wilful misconduct. The
Registrar shall further indemnify, reimburse and refund all costs incurred by the Indemmificd Parties in
sddressing investor complaints which otherwise would have been addressed by the Registrar in the
performance of the services contemplated under this Agreement. or in comnection with nvestigating.
preparing or defending any investigative, administrative, judivial, siatutory, quasi-judickal governmental or
reguintory action or proceeding in any jurisdiction related to or arising oul of such activities, services, or role,
whether of not in connection with pending or threatened litigation to which any of the Indemnifiad Parties i
a party and in responding to queries relating to such services from SEBI and'or the Stock Exchanges or any
other statutary judiclal, quasi-judicial governmental, administrative and /or regulatory authority o court of
law. However, the Registrar shall not be liable for any indirect or consequential lnss cansed to the Book
Running Lead Manager and the Company due 1o error or omission commitied salely by a party other than
the Registrar, and where the Reglstrar has not scted negligently of committed an act of willful miscomduct,

In this regard, the Registrar undermkes 1o innediately, on the date of this Agreement, execute and deliver
the Letter of Indemnity in the format set out in Sehedule IV to the BRLM, 10 indemnify, at all times, the
BRLM's Indemnified Parties for any and all losses, liabilities, claims, actions. sults, demands, proceedings,
damages, awards, judgements, coss, interests, charges and expanses, including, without any limitation,
attorney’s fees and court costs which may be made or commenced against the Company and/or the BRLM's
by any Bidder or holder of the Equity Shares issued or any other third party as o consequence of pny st or
omisslon of or any Ffilure, error or deficiency arising out of o breach or allaged breach of the duties,
obligations and responsibilities of the Registrar under this Agreement, The Registras shall further indemnify
and refind all costs incurred by the BRLM s Indemnified Parties in addressing investor complaints which
otherwise would hiave been addressed by the Registrar in the performance of the services contemplated under
this Agreement and in queties relating to such services from the SEBI and/or the stock exchinges and oz any
ather statutory, judicial, quasi-judicisl, administrative, governmental or regulatory authority or a court of law

Provided however, in case of a conflict between the Letter of Indemnity and this Agreement, in relation to
the indemnity to the BRLM's Indemnified Partics, the Lener of Indemnity shall prevail. The Registrar
acknowledges and unconditionally and krevecable agrees that all terms and conditions mentioned in this
Agreement will apply 1o the Letter of Indemnity, and that entering into this Agreement for performing lts
sarvices to the Company and the Selling Shareholders is sufficient consideration for the Letter of Indemnity.

The Registrar may have to provide certain information regarding the Ridders as may be required under any
legiskation or regulation to certain stutntory and regulatory authoritics including, witheut limitation, income
tax authorities, and the Parties acknowledge that providing such information strictly for such purpose shall
not be in violstion of the terms of this Agreement, subject 0 provision of prior written notice o the Parties
of any request for information received by the Registrar or any information propoesed to be shared by the
Registrar with the Bidders,

Any notice, communicatbon o documents 1o be given to the Parties may be given by personal delivery,
registered / speed post, 2-mail. The notice, communication or document shall be deemed to have been served
upon the Party 1o whom it is given if given by personal delivery when so delivered at the address of such
Party, if given by registerad | speed post be deemed o have been delivered upon delivery, and if given by
ernail thereof, provided however that any natice, ete., given by email, shall be confirmed in writing.

Al thistices to the Parties shall be addressed as under:
To ithe Registrar:

KFIN Technobogbes Limited
Selenium Tower-B, Plot 31 & 32,
Gachibowli, Financial District,
Manakramguda, Serilingampally,
Hyderabad - 500033,

Telangana, India

Tel: 040-67162222/1800 309 4001
Email: Eimward risimkfintech.com
Contact persan: M Mirali Krishna

Ta the Company:

ATC Energies System Limited

Limit Mo. 3, Plot Mo, 33, New India Indusir Estnte,
rlohml [ AR, OFT M.C. Road,

Andheri Enst,

Murmbai — 400093,

baharnshira, Indin

Tel: +51 98210781638

E-mail gaifateoroup.eo




&3,

46,

47,

48,

44,

ol

il

5.

54

Contact person: Sandeep Gangabishan Bajoria ﬁﬁn-?

Tu the Selling Shareholders:

Sundeep Gangabishan Bajoria
Address: Flat No. 502, A-wing. Panchsheel — 4, Raheja Township,
Malad East, Mumbed Suburban, Maharashir « S0067

Email 11): sandeepbajoriai@hotmail.com

The Parties agree that non-compliance of any of the covenants contained hierein by any Party may be reporied
10 the SEBI within seven days by any other Party and shall also be reported to the Company, the Selling

Shareholders and the Book Running Lead Manager immediately.

The Registrar shall bring to the natice of the Company and the Selling Shareholders of any Communication
hetween the BRLM and the Reglstrar pursuant to the Letter of Indemnity, in the event such communication
is In connection with terms, conditions, rights, obligations and linbilitles of the Parties under this Agreement.

i the event of n breach by any Porty, the defaulting Party shall have the right 1o cure such breach within a
period of 10 Working Days of recelpt of written notice of such breach by the non-defaulting Party. In the
event that (i) such breach is not cured by the defaulting Party within the aforesaid period. or (i) any dispute,
difference of claim arises between the Panties hereio in connection with this Agreement as regards the validity,
and the interpretation, implementation or alleged breach of the terms of this Agreement or anyihing done or
omitted to be done pursuant to this Agreement, the Parties shall attempt in the first instance fo resolve the
same through negotiation. If the dispute is not resolved through negotistion within 10 days afer
commencement of discussions, then any Party may refer the dispute for résolution to an arbitration ribunal

consisting of three arbitrators {one 1o be appointed by the claimant(s), one 1 be appoinied by

the

respondent(s), and the third arbimatar to be appointed by the two arbirators so appeinted within 15 days of
the receipt of the second arbitrator’s confirmation of hisher appaintment). In the event that the claimant{s),
on the one hand, or the respandent{s), on the other hand, fail to appoint an arbitrior, or the two arbitrators so
appointed fiiil to sppoint the third arbitrator as provided in this Clause 47, such arbitrator(s) shall be sppeinted
in sccordance with the Arbitration and Concilintion Act. All proceedings in any such arbitration shall be

conducted under the Arbitration and Conciliation Act, 1996, &s amended or any re-enactment thereof

and

shall be conducted in English, The seat, or legal place of arbitration shall take place in Mumbal. Unless the
arhliral tribunzal directs otherwise, the unsuccessful Partv(ies) shall pay all costs in relation to the arbitrl
peoceedings, including legal costs incurred by the successful Party(ies). The wrbitral award shall state the
reasons on which it is based end shall be final, conclusive and binding on the parties and shall be subject to

enforcemient in any coart of competent jurisdiction.

Any reference made to the arbitration tribunal under this Agreement shall not affect the performance of terms.

other than the terms related to the matier under arbitration. by the Parties under this Agreement

Subject to Clause 47 above, courts a1 Mumbai, shall have sole and exclusive jurlsdiction for all the marers

arising oul of the arbitration proceedings mentioned hergin above.

This Agresment shall be governed by and construed in sceordance with the laws of India, without reference

1o s conflict of lows rules,

Upbess terminated earlier in accordance with iis terms, this Agreement will expire and stand lerminated upon
the expiry of 24 months from the date of closing of the Offer, provided that Clauses 10, 13, 14, 15, 40, 41,
43, 44, 45, 51, 54. 55 and this Clause 52 shall survive the termination of this Agreement. On expiry or
terminution of this Agreement, all documents and other information and data which are in the possession or
custody of the Registrar, whether in physical copies or sofl coples shall be handed over to the Company or
any party authorised (including sny newly appointed registrar to the Offer) by the Company within 15 davs
from the date of termination of this Agreement or within 15 days from the date of concellation of registrution

as @ registrar, whichever s earlier.

The Registrar shall sct in accordance with and exscute all the instructions communicated to it by the
Company, the Selling Shareholders (1o the extent any instruction iz required 1o be provided by the Selling
Shareholders under this Agreamant) and / or the Book Biunning Lead Manager. For avoidance of any doubs,
it 15 clarified that in the event of any conflict amongst the Instructions provided by the Selling Sharcholders
in relntion to its portion of the Offered Shares with the instructions provided by any other Party, the Registrar

shall comply with the instructions of the Selling Shareholders holding the relevant Offered Shares.

sone of the Parties shall be entitled 1o assign any of its rights, duties or obligations hereunder without the
prior written consent of the other Party (provided that such consent shall not be unrcasonably withheld or

delayed).

If wny provision(s) of this Agreement is held to be prohibited by or invelid under Applicable Laws or becomes
inoperative as a result of change In clreumstmnces, such provision(s} shall be inefTective only to the extent of
this

such prohibition or invalidity or inoperativeness, without invalidating the remaining provisions of




1.1

56,

The Paries agree and acknowledge that this Agreement constitutes the entire understanding among the Parties
hereto and supersedes all prior discussions and agreements, whether oral or written, between any of the Parties
relating to the Assignment. No amendment or modification of this Agreement shall be valid or binding on
the Parties unless made in writing and signed on behalf of each of the Parties by its authorized officer or
representative, The fallure or delay of any party io enforee at any time any provision of this Agresment shall
not constituie 8 waiver of such Party's right thereafler to enfores sach and every provision of this Agreement.
The Parties also acknowledge, agree and undertake to amend this Agresment to the extent necessary for
complying with any change in law brought into effect after the execution of this Agreement {ncluding any
modification rezulting from any amendment 1o the SEBI ICDR Regulations andfor any circular or guidance
lasued by SEBI theresto),

This Agreement may be exscuted in sepamte counterparts, each of which when so exceuted and deliverad
shall be deemed to be an original, and all such counterpants shall constitute one and the same instrument,

[REMAINDER OF THE PAGE INTENTIONALLY LEFT BLANK]
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THIS SIGNATURE PAGE FORMS AN INTEGRAL PART OF THE REGISTRAR ACREEMENT
ENTERED INTO BY AND BETWEEN THE COMPANY, THE SELLING SHAREHOLDERS AND THE
REGISTRAR.

IN WITNESS WHEREOF, this Agreement has been executed by the Parties or thelr duly authorised signatories on
the day and vedr first above writhen.

g5

Aorthorised Signatory

Name: Sandeep Gangabishan Bajoria
Designation: Managing Director and Chalrman



THIS SIGNATURE PACE FORMS AN INTEGRAL PART OF THE REGISTRAR AGREEMENT
ENTERED INTO BY AND BETWEEN THE COMPANY, THE SELLING SHAREHOLDERS AND THE
REGISTRAR,

IN WITNESS WHEREOF, this Agreement has been executed by the Parties or thetr duly suthorised signatories on
the dmy snd yesr first ahove writlen.

Bigned for and on behalf of KFIN TECHNOLDGIES LIMITED

Authorised Signatory
Name: TN Toa@dos wles v B
Designntion: By e wcwaet o Rratvdat

b




THIS SIGNATURE PAGE FORMS AN INTEGRAL PART OF THE REGISTRAR AGREEMENT

ENTERED INTO BY AND BETWEEN THE COMPANY, THE SELLING SHAREHOLDERS AND THE
REGISTRAR.

[N WITNESS WHEREOF, this Agreement has been executed by the Parties or their duly authorised signmlories oo
the day and vear first above written.

Signed by SELLING SHAREHOLDER =
: ,,g;z
07 b
f

Sandeep Gangabishan Bajoria
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A. Selling Shareholders
. Sandeep Gangabishan Bajoria
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SCHEDULEL

SCHEDULE OF FEES

i.4.1: Processing Charpes (SME - Poblic lssuc)

...':-.'::_ _:.;._;:i._i. L :
% Processing fee per valid allotment
| 2. | Validating data pentaining to depository option

1. | Preparing soft copy of CAN'S

i, | Preparation of files 1o ASBA bhanks for blocking /
unblocking of investors account through the Sponsor Bank

5. | Charges for preparing bulk mailing register

6, | Reconciliation between bid flles & amount blocked byASBA 250.000/-
Banks - et {Rupees Fifty

7. | Preparation of Basis of Allotment Thousaisd)

only,

8 | Fees payable for coordination, collection of schedules

through emails, Provisional and Final Certificates from

the SCSB Banks for both DirectSyndicase ASBA
applications/bids

9. | Assisting the Company in Listing

10. | Servicing of Investor, Hosting Investor Allotment / non
allotment information on KFintech’s Website

11. | Charges for sending bulk email & SMS Upto 1000 NIL
applications
Above 100D Re 1 per émail
| spplications

The charges towards adequate Insurance cover, Audit, and charges payable to the Depositories for Credit of Shares in
the respective account of Investors, will be made directly by the company ta the Insurance Company { Depositofies.
The Insursnce policy would cover risk arising out of fraud, forgery, ermors of commission | omission, e,

[.4.2: Reimbuarscment of other sspenses

The cost of easy read computer stationery, labor charges and other material inputs, postage, envelopes, binding, sealing,
conveyince and travel expenses, telephone / expenses, courier charges, (including Speed Post charges), emails, sms,
tises and levies, miscellaneous comrespondence with investors, ete., will have 1o be reimbursed by the Company on
actual hasis. Supporting Bills / vouchers will be forwarded to the Company wherever possible, and in the event of
specific bills not being available, billing will be done on an approximate basis.

All pre-printed stationery, such as allotment advices, CAN's, envelopes and other rélated itams will be supplied
to us by the company $0 as to reach us at least 5 days in advance of the date of mailing,

An amount of 2 NIL should be paid to us as advance at the time of appointment and signing of the
Contract. This payment [s required to defray expenses to be incurred by us, The following schedule
of payment may please be noted:

1. 40% of our fees on closure of the issue, comprising of Registrars fees, and reimbursable expenses
(exeluding postage and stamp duty}

2. The balance 60% of our fees and retmbursable expenses in addition to the umount payabie towards
postage, after deducting the advance paid at the time of appointment, immediately after approval
af Basis of Allotment by the Regional Stock Exchange

3, In order to mainmin the flow of all the activities, we request that the schedule for advances for
expenses may be paid to us promptly

4. The billing will be undertaken by us in three parts, The first interim bill will be raised Immediately<s 7=
after closura of the issue to sover 409 of our fee based on reported figuges, excluding advanc i~
any, recaived. The second interim bill will be mised imdinﬁ;mﬂn of mﬂ;ﬁﬁ- \
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allotment. The final bill will be submitted by us within 20 days from the date of despatch, The
balance amount, if any, due and payable to us, will have to be released within a week of submission
of eur final bill

Please feel free to contact us on the address mentioned befow for more information / clarification
in this regard. Also, all stationery related to the IPO would contain the address and other contact
details as given below:

KFin Technologees Limited

Selenlum Tower B, Plot 31-32,

Financial District, Nanakramguda, Gachibowli, Hyderabad — 500 032
Phone: 040-67162222

Toll Free no.: 1800-3094-001

Cantact person: Mr. M. Murali Krishna, VP

M



SCHEDULE Il
ALLOCATION OF ACTIVITIES PFERTAINING TO THE ASSIGNMENT
Note: The Reglsmar shall bo responsible for ASBEA-related sctivities, in secordance with SEBI's rubes, regulations,

puidelines and netifications. The scope of work of the Registrar in relation 1o ASBA will nlso include other practical points
required during the Offer und in the post-Cffer process, as may be directed by the Company, the Selling Sharcholders or

ihe Book Running Lead Manager, to the Registrar.

Finalization of the

Bankers 1o Offer, list of branches (controlling (in | Company, the Belling
case of Anchor Investar) and collecting branches) Shareholders in consultation with
the Book FRunning Lead
Maneger' Registrar
2 Design of Bid cum Application form, bank schedule, pre-printed | Company in consultation with the
stationery all of whom should be in conformity with Applicable | Book Running Lead
Laws, rules and regulations Mannger/Registrar
3. Proparing and issuing detailed instructions on procedure i be | Registrar in consultation with the
followed by Designated Iniermediaries Book Ruoning |ead Manager
4. Arranging dispaich of applications, schedule for listing of | Company in consultation with the
applications to collecting and controlling branches of Bankers to the | Book Running Lend
Offer Manager/Regisirar
iting dispatch of finul certificate from controliing branches of
SCSB, Sponsor Bankis) and obtaining the elecronic Bid doim
(including ASBA Bid data) from the Stock Exchange(s)
2 Accepting and processing of application at the collection centers Registrar
designated by the Compuny including any ASBA Applications at any
SCSH, in the manner as prescribed under the SEBILICDR lations
1 Collection of application data along with final certificate and Registrar
schidule pages from controlling branches of SCSB and the Sponsor
Bank(s)
4, Processing all Bid cum Application Forms in respect of the Offer. Registrar
£, Om Bid/ Offer Closing Dete, collect the bid file from stock exchanges Regisiar
and validate the DP ID, Client [D and PAN with the depository
duzabase and provide a file through the Book Running Lead Manager
to the concerned Depository Participant of the ermor bids which will
be considered as invalid
b, Informing Stock Exchange/SEBI and providing necessary certificates Company/Registror
| to Book Running Lead Manager on closure of Offer
7 Preparing Underwriter sintement in the event of under subscription Registrar’ Company/Book
after the Offer closes and seeking extension from the Stock Running [esd Manapger
Exchanges for processing. -
5 Sending the electronic bid file for Nils and QIBs with certain fields Registrar
like application nussber, number of shares, amount or with any other
additional fields 15 maybe required 10 all the SCSBs to facilitate
validation of the Bid forms for the Bids which are entered In the Stock
Exchange
. Numbering of applications und bank schedule and batching them for Registrar
¢ontrol purposes
10, Transcribing mnformation from documents to magnetic media for Registrar
compater E55in
il Reconcillation of number of applications, securities applied and Registrar
money blocked with final ceriificate received from the SCSB or the
Sponsor Bank{s}, as the case may be.
12 Reconciliation of complied data received from Steck Exchange(s) Regisrar
with detnils of colleciion'blocked amounts received from the Bankers
to the Offer, the Sponsor Bankis) and SCSBs
13. Matching the reconclled data with the depository’s dawsbase for Registrar
comectness of DP 1D, Client 1D and PAN quoted in the Bid
downloaded from the Stock Exchanges.
I 8 Reject all the bids in the electronic file which do not get validated for Registrar
the DP 1DV/Client 1D and/or PAN with the depositocy database.
15 Eliminating invalid Bids and Bids befow Offer Price Registrar
16. Uploading of beneficiary secount details to Depositories Registrar
i Identify and reject applications with technical faults and multiple | Regisirar in consuliation with the
applications with reference to regulations/guidelines/procedures. | Book Running Lead Manager.
Registrar 1o prepare list of tachnical rejection case including rejected : ;
Bids based on mismaich between elecironic Bld dewils and "
depositories datn base. Rejeciions of opplications based on joini
discussion between Registrar, Company and Book Running Lead ~

|




Dlamaper
Preparztion of inverse number for

Exchange Division) if Allotment cannot be mocde within the stipulated
ime.

17. licable £s Registrar
18 Preparation of simterment for deciding Basis of Allotment by the Registrar
Company in consultation with the Book Rumning Lead Manager and
Designated Stock Exchange keeping a proper record of npplication
and monbes recelved from the Bidders
19, | To give instructions to the Depasitories to carry out lock-in for the Ruegistrar
pre-Offier share capital except shares offered under the Offer for Sake
and receive confirmation from the sitories
30, | Finalizing Basis of Allotment and obtaining approval of the Company, the Selling
Diesignated Stock Exchange Sherchulders in consultation
with Book Running Lead
Manager and Registrar
21, Preparation of fund transfer schedule based on the approved Registrar
allotment,
22 bon of list of allotiees entitled to be allocated cquity shares, Registrar
33| Transfer allotment of Equity Shares o the basis of formula devised Company
Stock Exchange
24, (imining certificate from aditors that the Allotment has been made Company/Regestrar
as per Basis of Allotment
25. Oince Basis of Allotment is approved by Designated Stock Exchange, Hegistrar
the Registrar shall provide the details to the Controlling Branches of
each SCSB and the Sponsor Bank{s), along with instructions 1o
unblock the relevant bank sccounts pnd transfer the requisite money
1o the Publke Offer Account with in the limelines specified by SEBI:
{a). Number of shares 1o be allotizd against each valld Bid.
{18 Amount to be transferred from relevant bank account to the
Public Ciffer Account, for each valid Bid
{c). The date by which the funds referred in sub-para (&) above,
shall be transferred to the Public Offer Account.
(d). Detalls of rejected Bids, if any, alung with the reasons for
rejections and unsuccessful Bids, if any, to enable SCSBs or
the Sponsor Bank(s), as the case may be, to unblock the
respective bank accounts,
26, Preparation of reverse list, list of Allotiees and non-Allotiees is per Registrar
the Basis of Allotment approved by Stock Exchonge for applicable
27. Preparation of Allotment regiser-cum-return statement, Register of Registrar
Members, index register {soft copy)
34, Credit to respective Demat accounts in time as specified m the Rad Registrar
Herring Prospectus and SEBI ICDR Regulations
19, Preparation of list of SCSBs, SEBI registered RTAs, DPs authorized Registrar
10 accept and bid as per information provided on the websites of the
Stock Exchanges to whom brokerage i 1o be pald including
brokerage for bids through the E-IP() mechanism and providing
Symdicate Members' performance. .
an, Scruting and processing of Bids recelved from the Designated Registrnr
Intermediaries.
31. Printing of Allosment Advice, for refunding epplication moncy Registrar
32 Printing postai journal for dispatching Allotment Advice cum refund Registrur
orders by registered post
33, Prinsing of disiribution schedule for submission to Stock Exchange Registrar
34 Providing pre-printed stationery and advance amount for postage and Company
| demat uploadinig expenses.
35. | Submission of the reguired file to the Refund Banker for pryments o Registrar =
- be made through the electronic mode
36, Preparation of register of members and specimen signaturs cards (I Registror
required)
37, Owverprinting of Allotment sdvice, intimation and refund orders Registrar
38, Mailing of documents by registéred post Registrar
39 Binding of application forms, application schedule mnd computer Registrar
oulpis
410, Payment of consolidated stamp duty on allotment lenersishare Company
certificates isswed (if applicable) or procuring and affixing stamp of
appropriste value
41, | Dispatch of CANs and Allotment Advice within the timeframe Company/Registras
specifiad in Offer Documents and Applicable Laws.
42, Seeking extension of time from SEBIMinistry of Finance (Stock

43,

To ensure that the Equity Shares are issued and transferred only 12
permitied categories of investors

13

Company/ Book Running Lead -
Manager ﬁi ,f




~alculation of the eommission payable 10 Itermediaries
as per the timelines stipulated in the Offer Documents and SEBI
circulars a3 upplicable

45,

To ensure that the Equity Shares are issucd and transforred to persons
and entities in accordance with the provisions of the Red Herring
Praspectus and the Prospectus

“Registrar Company

4.

Estzblishing proper grievance redressal mechanism during the period
of the Offer and afier the closure of the Offer, as per Offer Documerits
and to ensure settlement of all investor complaints

Regisiran’ Company

47,

Publishing the allotment advertisement before commencement of
trading, prominently displaying the dme of commencemant of
trading, in gecordance with SEB] ICDR Regulstions

44.

Company in consultation with
the Book Running Lead Mannger

Providing all relevant repons for listing, trading of Equity Shares.
within the timelines mentioned in the Offer Documents, in

449,

onsultation with the Company and the Bock Running Leed Manager.
| Providing ation for Form FC-GPR/FC-TRS, other forms for

Registrar

filing with Reserve Bank of India'relevant outhorities in relation to
allotmint of shares'receipt of funds from NRls, FPls, noa-residents
i,

Registrar

50

Firmlizing various pest-Offer monitoring repons, along with relevant
documentscertificutes (o be submitied to SEBI within the stipulased
time in consultation with the Company/ Book Running Lead

Registrar

51.

Manager

Coordingting  with the Stock Exchanges ond Compuny, fn
consultation with the Book Rurming Lead Manager, for release of the
security deposits provided by the Company to the Stock Exchonges
in relation to the Offer.

Hegistrar

Filing confirmation of eredit of Exquity Shares, lock-in and issuance
of instructions to unblock ASBA funds. as applicable with the Stock
Exchanges.

Company/ Regisirar

53

Registrar shall follow-up with the SCSBs for completion of unblock
for non-allotted/partial-allotted applications within the closing hours
of bank on the day after the finalization of the basis of allotment (or
sach other timeline as may be prescribed under applicable law).

54,

To submil bank-wise details of pending applications to SCSHs for
uniblock, for Bids made through the UPI Mechanism, aloag with the
allorment file




SCHEDULE LIl

CERTIFICATE OF REGISTRATION OF THE REGISTRAR
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SCHEDULE IV
LETTER OF INDEMNITY

_ -
Dpie: '-:', T Ei".#l;' *{Jﬂﬂ'ﬂd
[ =
Tax:

Indorient Financial Limited
Suit ™o, 116, First Floor,
Mew Delhy House,

77 Barakhamba Road

Hew Delhi Central Dielhi

DL 110601 TN

{Indorient Flnancial Limited with any other hook running lead managers that may be appointed in connestion with
the Offer, the “BRLM™.)

Re: Letter of indemnity (*Letter of lademnity”) to the Book Running Lead Manager by KFIN Technologies
Limited (the *Registrar™) pursuant to the Registrar Agreement eatercd into between ATC Energies System
Limited (the “Company™), the Selling Sharcholders and Registrar dated = E]q.;-l'lﬂu {the =Registrar
Agreemeni™ ], /

IHHI’ S‘IH'."I_]l

|. The Company and the Selling Shareholders in consuliation of the Book Running Lead Manager proposes 1o
undertake an initiel public offering of its equity shares (“Equity Shares™) comprising of o fresh lssue of Equity
Shares and an offer for sale by the Selling Shareholders and such offer for sale, the “Offer for Sale” and fogether
with the Fresh Issue, the “Offer”) in accordance with the Companies Act, 2013 along with the relevant rules
framed thereunder (“Companies Aet™), the Securities and Exchange Board of Indiz (Issue of Copital and
Disclosure Requirements) Regulations, 2018 ("SEBI ICDR Regulations™), each as smemnded and other
applicable law, at such price as may be determined through the book building process, as prescribed in Schedile
NI of the SEBI ICDR Regulations, by the Company and Selling Shareholders in consultation with the Book
Runming Lead Manager (the “Offer Priee”), The Offer will be made (i) within India, to Indian institutional, non-
institutional and rewil investors in accordance with the SEBI ICDR Regulations, in “effshore transactions”, as
defined in and in reliance on Regulation 5 (“Regulstion 5} under the United States Securities Ast of 1933, as
amended {the “1.5. Securities Act™), and (ii) cutside the United States in “offshore transactiong” (& defined m
Regulution 5 in accordance with Regulation S, and in each chse in necordance with the Applicable Law of the
jurisdictions where such offers and sales are made.

2. The Company and Selling Shoreholders have approached the Registrar 1o acl s the Registrar to the Offer in
accordance with the terms and conditions detailed in the Registrar Agreement and in the manner &s required under
the various regulations and circuliss as applicable, framed by the Securities ond Exchange Board of India
(“SERI"}, us empowered under the provisions of the Securities and Exchange Board of Indin Act, 1952, as
amended. The Registrar has been appointed a8 the Registrar and Share Transfer Agent 1o the Qffer by the
Company and the Selling Shareholders, afier consultation with the Book Running Lead Monager, in accordunce
with the SEBI ICDR Regulations and Securities and Exchange Board of India {Registrurs to an |siue and Share
Transfor Agents) Regulations, 1993, as {the “RTA Regulations™), In this regard, the Registrar hos
entersd into the Registrur A greement 2024 with the Company and the Selling Shareholders.
The Registrar confirms that it has read and fully viands the SEBI ICDR Regulations, the RTA Regulations
and all the relevant circulars, notifications, guidelines and regulations iasued by the SEBI (including in relation
to Application Supporicd by Blocked Amount (“ASBA™) and Unified Payments Interface ("LUP17) and other
applicable taws n so far 25 the same is appliceble 10 its seope aof the work underinken pursuant (o the Repistrir
Agrecment and the time preseribed within which the allotment and listing of the Equity Shores should be
completed and is fully aware of its obligations and the consequences of any error, filure, deficiency or defanlt
of b8 part

3. The Registrar confirms that it is an entity registered with the SEBI under the BT A Regulations hoving e valid and
subsisting registration no, INROOO0MU221 o act as & Registrar to the Offer (the terms and conditions detailed in
the Registrar Agreement incloding the activities pertaining and services provided by the Registrar 1o the Offer are
hereinafler coliectively referred to a5 the “Assignment” and include all duties, obligations and responaibilities
required to be discharged by n registrar 10-an offer in the munner us required under the various rules and regulstions
aotified and as prescribed by SEBI and other applicable law), and the Registrar has accepted the Assignment as
per the terms and conditions detailed in this Registrar Agreement. The Board of [yirectors of the Company by its
resolution dated Maorch 21%, 2024 has approved the appointment of KFIN Technologies Limited as the Registrur
b thee Crffer.

4. The Regisirar confirms that it s fully aware of all the relevant provisions of the SEBI ICDR Regulations, the
SEBI RTA Regulstions, all the relevant circulars, notifications, guidelines and reguintions issued by SEBI
{meluding in relation to ASBA and UP1) and other appiicable laws in relntion to the Assignment and the (8
prescribed within which the Assignment and the allotment and listing of shares should be completed and i il
aware of its obligations and the consequences of any ermor, failure, deficiency or
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7.

The Registrar acknowledges that the Book Running Lead Manager may be exposed to liabilithes or losses if there
is error or failure by the Registrar in performing the Assignment and! or the Registrar fails to comply with any of
its duties, obligutions and responsibilities under the Registrar Agreement and sny other legal requirement
applicable in relation 1o the Offer.

The Registrar undertakes to the Book Running Lead Manager that it shall act with due diligence, care, and skill,
in accordance with applicable law and within the timelines prescribed while discharging the Assignment and its
duties, obligations and responsibilities under the Registrar Agreement and this Lester of Indemnity and applicable
laws. The Registrar further represents, warrants and undertakes to the Book Running Lead Mannger to:

(1) fully co-operate and comply with any instruction the Book Running Lesd Manager may provide in respect
of the Offer including sny instructions in relathon 1o regquirements in accordunce with SEBI Circalar Mo
SEBIHOCFDVDILLCIR/P02 1 248001'M dated March 16, 2021, a5 smended by SEBI Circular No.
SEBLHOCFD/DILYPICIR 2021570 dated June 2, 2021 and SEBI letter bearing reference number
SERVHOVCFDVDIL-Z0OW/P2021/248 1/1/M dted March 16, 2021.

ib)  ensure complinnce with applicable laws including and not limited to the provisiens of (1) the SEBI circular
0. CIRCFD/DILA2010 dated April 22, 2010, (i) the SEBI circalar no, CIR/CFIVDIL/1/2011 dated
April 29, 2011, {iii} the SEBI Clrcular Mo, CIR/CFD/142012 dated October 4, 201 2, (iv)the SEBI circular
py, CIRCFINVDILY 4 /2013 dated Jonuary 23, 2013, (v) the SEBI Circular Mo,
CIR/CFDPOLICYCELL/11/2015 dated November 10, 2015, (vi} the SEBI ¢irculer no.
CIR/CFDVDIL/1/2016  dated  Jonuary 1, 2016, (viil the SEBl Circular No.
SERVHO/CFRDILICIR/P201 626 doied Junusry 2E, 2016, (vili) the SEBI Circular No
SERVHOCFDDILYCIRP201822  dated February 15 2018, (ix) the SERI Circular No.
SERIHOVCFD/DILYCIR/P2018/138 dated November 1, 2018, to be read with SER] circulsr no.
SERIHOVCFDDIL2CIR/PZ019/50 dated April 3, 2019 (x) the SEBI Chroular Mo
SEB/HO/CFD/DILYCIR/PZ01% 76 dated  June 28, 2019 (xi) the SEB] Circolar NNo.
SERVHO/CFRDILYCIRP 201985  daed  July 26, 2019 (xii) SEBl circular  no
SEBLVHO/CPFD/DCRYCIR/P 2019133 dated MWovember 8, 2019, (xiii} SEBl Circular Mo,
SERVHOVCFOVDIL2ZCIR/PR2020/50  dated March 30, 2020; (xiv) SEBI circulor o,
SEBLHOVCFIVDILY/CIR/P202 12430/ 1 M  dated March 6, 2021 {xv) SEBI Clroulor Mo,
SERVHOWCFIVDILI/CIR/P2021/47  dated March 31, 2021; (xvi) SEBI circular Mo,
SEBUHO/CFDVDILYP/CIR2021/570  duted hme 2, 2021 {xvii} SEB1 circular WNo.
SEBUHO/CFIVDILYP/CIR2022/7S dated May 30, 2022 and any subsequent circulars or aatifications
issuecd by SEBI in this regard; and (xvil) the SEBI ICDR Regulations along with alkamy amendments,
changes, subsequent circulars issued by the SEBI from time 10 tirme in this regard and amy other applicable
biws,

(¢} comply with the terms and conditions of the Registrar Agreement and this Letter of Indemnity.

Further, pursuant to the provisions of the Reglstrar Agreement and in consideration of its appolniment as the
Registrar to the Offer, the Registrar has undertaken 10 execute and deliver this Letter of Indemniry to the Book
Running Lead Manager 1o fully indemnify, defend and hold harmless, ot its own cost and expense, at all times,
the Book Running Lead Manager and its affiliazes, direclors, promoters, management, representatives, officers,
employess, associates, advisors, successors, permitted assigns, intermediarics and authorised agents or other
persons ncting on its behalf and permitted assigns and/or any person that, directly or indirectly, through one or
more intermediaries, controls or is controlled by or is under common control with such indemnified persons,
{collectively, along with the Book Running Lead Manager, the “Book Running Lead Manager's Indemnified
Parties™) for any and all suits, demands, procesdings, losses, linhilities, claims, damages, writd, actions, awards,
judgments, costs, interests, penalties, chiarges, other professional fees and expenses, including withouwt limitation,
inferest costs, penalties, amomey’s fees accounting fees, losses arising from the difference or fluctuation in
exchange rates of currencies and mvestigation costs, and court costs arising out of a breach or alleged breach of
Wiy representation, warranty or undertaking, any provision of faw, regulation, or order of any court regulatory,
statutory, judicial, qmsi-judi:in'l.,,g:-ﬂnmmml and/or administeative authority, or any of the terms and conditions
set out in the Registrar Agreement, or sy delay, filure, gross negligence, wilful defaull, bad faith, fraud or
miscondact, in the performance of the Registrar’s duties, obligations and responsibilities under the Reglstrur
Agreement nnd this Lenier of Indemnity.

The Registrar agrees that the obligations of the Registrar under the Registirar Agreement are imcorporated in this
Letter of Indemnity mutaris mutandiv. The Registrar acknowledges and agrees that entering into the Regisirar

Agreement for performing its services to the Company and the Selling Shareholders is sufficient consideration
for this Letter of Indemnity.

Accordingly, the Registrar hereby unconditionally and irrevocably undertakes and agrees that that the Registrar
andlor any of its partners, representatives, officers, directors, employees, agents, advisors, management or other
persons ecting on its behalf (collectively, the “Indemnifying Parties™), shall, of its own cost and expense,
indemnify, defend and hold the Book Running Lead Manoger's Indemnified Party free and harmless at all times
from and pgainst any and afl suits, demands, procesdings, actions, losses, liabilities, cluims, damages, wrils,
sctions, awards, judgments, costs, interests, penalties, charges and expenses, including without limitation,
interest, penalties, attorney's fees accounting fees, losses arming out of, or in connection with (i) any breach or
alleged breach or failure, deficiency, emission or error in performance of any representation, warranty of
undertaking. the Registrar's duties, obligations snd responsibilivies or of any_of the terms and condition
covenants, undertakings, representations and warruntics mentionad in the ResisimarjAgreement, or (his Letier
Indemnity or with respect 1o Assignment, by Indenmifying Parties; of (ifF e g jong
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failire, delay/defanh in compliance of any provisien of law, regulation o¢ order of any court, legal, regulatory,
statutory, judicial, quasi-judicial, governmental and | or adminisirative authority by the Indemnifying Party, or
(iii}) any fallure, delay, error, emission, breach, gross negligence, fraud, misconduct, wilful default or bad faith,
if any, in performing its duties, obligations and responsibilities or of any of the terms and conditions mentioned
in the Registrar Agreement or this Letter of Indemnity by the Indemnifying Party; or (iv) if any information
provided by the Indemnifying Party to the Book Running Lead Manager's Indemnified Party is untrue,
incomplete or incorreet in pay respect; or (v)any fine imposed by the SEBI or any other governmental, judicial,
quasi-judicial, samutory, regulatory, sdministrative authority against the Book Running Lead Manager's
Indemnified Party, or s 8 consequence of any act or omission of, or any negligence, fatlure, deficiency, default
or error on the part of the Registrar or the Indemnifying Parties in performing the Assignment or fulfilling any
of its functions, duties, obligations or services under the Agreement, this Letter of Indemnity including any
compensasion, lizbilitkes and'or ather amounts payable or paid (including applicable taxes and statwory charges,
ifany) by the Book Running Lead Manager including any interest and/or penalty on nccaount of delays in redressal
of grievances in relation to the unblocking of UPI Bids or any other reason, in necordance with the SEBI Circular
a0 SEBVHOCFVDILY CIR/P/2021/2480/ 1M dated March 16, 2021, as amended by the SEBI Circular no.
SEBLVHO/CFD/DIL2/PACIR 20217570 dated - June F A | £ 4 the SEBI Circular o,
SEBIHO/CFDDILYCIR/P2022/5 | dated April 20, 2022 andior any other applicable laws and any subsequent
circulars or notifications that may be issued by SEB] in this regard; o (vi) responding to queries relating 1o such
services of the Registrar from the SEBI and'or the Stock Exchanges and'or any osher stanstory, judicial, T
judicial, governmental, asdministrative and'or regulatory authority or o court of law; or (vil) the difference or
Auctustion in exchange rates of curmencies and investigation costs and court costs arising out of such breach or
alleged breach actions, demands, and all other liabilities, which may be made or commenced by the Bidders for
the Eguity Shares (including ASBA Bidders), any holder of the Equity Shares or third party, whether or not such
Book Running Lead Manager's Indemnified Party is a party to such suits, damands. proceedings, sctions, losses,
lisbilities, cluims, damages, writs, actions, awards, judgments, costs, charges and expenses. The Registrar shall
further indernify, reimburss and refund all costs incurred by the Book Running Lead Manager's Indemnificd
Parties in connection with investigating, preparing or defending any investigative, administrative, judicial, quasi-
judicial, governmental, statutory or regulatory action of proceeding in any jurisdiction related to or arising out of
the Registrar's activities, services, or role in the connection with the Offer, whiether or not in connection with
pending or threatened litigation to which the Book Running Liead Manager's Indemnified Parties is a party, in
each case ws such expenses are incurred or paid inclading In addressing investor complaints which otherwise
waonld have boen addressed by the Registrar in the performance of the services contemplated under the Registrar
Agreement and this Letier of indemnity and in responding to queries relating fo such services from SEBI andor
the stock exchanges and/or any other statutory, judscial, sdministrative, governmentsl, administrative and'or
regulatory suthority or o coart of kaw.

This Letter of Indemmity shall be effective from the date of execution of the Registrar Agreement. Further, this
Letter of Indemnity shall survive the expiry or termination of the Registrar Agreement. The provisions of this
Letter of Indemnity are not affected by any other terms (including any limitations) set out in the Registrar
Agreement and shall be in addition 1o any other rights that the Book Running Lead Manager’s Indemnified Party
mey kave at common law, equity and/or otherwise which may be mode or commenced agatnst or incurred by the
Book Running Lead Manager's Indemnified Party as a consequence of any act or emission of, or any [ilure,
default, deficiency or emor on the pant of, any Indemnifying Party in performing the Assignment and services
under the Registrar Agreement and this Letter of Indemnity.

This Letter of Indemmity may be amended or altered only with the prior written spproval of the Book Running
Lead Manager,

The Registrar acknowledges and agrees that the Book Running Lead Maonager shall have all the rights specificd
undar the provisions of Registrar Agreement and this Leter of Indemmity but shall not have any obligations of
fiahilities to the Registrar or the Company or the Selling Sharcholders or any other party, expressed or implied,
direct or ndirect, under the terms of the Registrar Agreement or this Letter of Indemnity.

The Registrar acknowledzes and agrees that all terms and conditions mentioned in the Registrar Agreement will
apply to this Letter of Indemnity, wherever applicable. but in the event of inconsistency or conflict between the
erms of this Letter of Indemnity and the Registrar Agreement, the terms of this Leter of Indemmity shall prevail

. The Registror hereby agrees that failure of the Book Running Lead Manager’s Indemnified Parly to exercise part

of any of fts right under this letter in one or maore instances shall not constitute a waiver of those rights in anather

irtance or & waiver by the Boak Running Leod Mannger’s Indemnified Party of any of it# rights established
herein.

. This Letter of Indemnity may be executed in one or more counterpasts, sach of which when executed shall be

deemed to be an original but all of which taken together shall constitute one and the same agreement.

. Notwithstanding anything comained in the Regisirar Agreement, if any dispute, difference or claim anses befwasn

the parties hereto in connection with this Letter of Indemnity, or the validity, interpresation, implementation,
brench or alleged breach of the terms of this Letter of Indemmity, or enything dene or omitted to be done parsnant
1o this Letter of Indemmnity, then ony party may refer such dispute, difference of claim for resolution to an
arhitration iribunal, All proceedings in any such arbitration shall be conducted under the Arbitration and
Conciliation Act, 1996, as amended or any re-enactment thereof and shall be conducted in English. The arbitration
shall take place in Mumbai, The arbitral award shall be final, conclusive and binding on the parties and shull B,
subject to enfareement In uny court of competent jurisdictbon. [The arbitra be conductsd by o panél
three arbitraters, Each of the claimant(s) (acting together) and the
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shall appoint one arbitrator. The two arbitrators 5o appainted shall appoint the third or the presiding arbierator
wiihin 14 days of appoinment of the sccond arbitrator, failing which the third arbitrator shall be appointed in
accordance with the Arbitration Act. Each of the arbitrators so appointed under this sub-clause shall have at least
five vears of relevant experience in the area of secutities andior commercial laws, The disputing partics shall
<hare the cosis of such arbitration proceedings equally unless atherwise awarded or fixed by the arbitrators. This
Letter of Indemnity, the rights and cbligations hereunder, and any claims or disputes relating thereto, shall be
governed and constrieed in nccordance with the laws of India. In case of any dispute in between the Book Running
Lead Manager and Registrar in relation o this Letter of Indemmity, the courts at Mumbaia shall have sole and
exclusive jurlsdiction over any dispute orising out of the arbitration procecdings mentioned herein below,
including with respect to grant of inerim and/or appeliate reliefs, brought under the Arbitration and Conciliation
Act, 1996 and for ali the matters arising out of the arbitration proceedings mentioned herein above. |

All cupitalised terms not specificaily defined hersin unless specifically defined in the Registrar Agreement or
required by the context in which they are referred 10 shall have the same meaning ascribed to such terms under
the Draft Red Herring Prospectus, and the Red Herring Prospectus and Prospectus o be filed by the Company
with the registrar of companies and the stock exchinges, a5 miy be applicabie.

_ All notices and communications issued under this Letter of Indemmity or the Registrar Agreement shall be i

writing and {a) delivered personally, or (b) sent by telex, email, or (¢} sent by registered or speed post, a1 the
addresses us specified below or sent to such othey addresses as each party specified below may notify in writing
1o the other. All notices and other communications required or permitted under this letter of indemnity or the
Registrar Agreement, if delivered persanally or by overnight couricr, shall be deemed given upon delivery; if
delivered by telex, email be deemed given on transmission thereof provided however that any notice, etc., shall
be confirmed in writing: and if sent by registered or speed post, on expiration of three working days after the
notice ¢e,

In ease af the Book Running Lead Manager:

Indorient Flnaacial Limited
Suit Mo, 1186, First Fleor,
Mew Deibi House,

27 Barakhamba Rosd

New Delhi Central Delhi

DL 116 IN

Email: compliance-ifsligindorient.in

Atteatlon: Tvor Anll Misgquith

In case of the Registrar

KFin Technologies Limibted

Selenium, Tower B, Plot No - 31°& 32,
Financinl District, Nanakramguda,
Serllingampally, Hyderabad

Rangareddi - 500 032,

Telanganas, Indsn !
Attention; Mr, M Murali Krishng L% {:
Tel- +01-40.6716 2222/ 400 308 4001 ﬁ‘:"

Pax: +01-40-2343 1551

ki)



THIS SIGNATURE PAGE FORMS AN ITEGRAL PART OF THE LETTER OF INDEMINTY PROVIDED
BY THE REGISTRAR TO THE BOOK RUNING LEAD MANAGER PURSUANT TO THE REGISTRAR
AGREEMENT ENTERED INTO BY AND BETWEEN THE COMPANY, THE SELLING
SHAREHOLDERS AND THE REGISTRAR.

IN WITNESS WHEREOF, this Agreement hos been executed by the Parties or their duly awthorized signatories, on
the duy and year firdt above written.

For and on behall of KFIN Technologies Limited

Anithrreed Etnllurr e,
Name: NV “‘-‘%""'— ﬁLﬂ!‘Lﬂ wra B
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THIS SIGNATURE PAGE FORMS AN INTEGRAL PART OF THE LETTER OF INDEMINTY PROYIDED
BY THE REGISTRAR TO THE BOOK RUNNING LEAD MANAGER PURSUANT TO THE REGISTRAR
AGREEMENT ENTERED INTO BY AND BETWEEN THE COMPANY, THE SELLING
SHAREHOLDERS AND THE REGISTRAR.

IN WITNESS WHEREOF, this Agreement has been executed by the Pariies or thelr duly suthotized sijgiatories, on
the day and year first above written

For and on behalf of Indorient Fipaneial i itedd

Authorized Signatory

pesgnatin: TXLLUTIVE DICECTIE

41



1. | Sandeep Gangabishan Bajorin
10, 2024




