m(. SUBHASH SONI & CO.

Chartered Accountants Firm Regn. No.: 117948W

INDEPENDENT AUDITORS' REPORT
TO,
THE MEMBERS OF ATC ENERGIES SYSTEM PRIVATE LIMITED
Report on the Finnncial Statements

We have audited the sccompanying financial statements of ATC ENERGIES SYSTEM PRIVATE
LIMITED, which comprise the Balance Sheet as at 31/03/2023. the statement of Profit and Loss.
the cash flow statement fur the vear then ended, and a summary of the significant accounting
policies and other explanatory information.

Auditor's Opinion

In our opinion and to the best of our information and aceording to the explanations given to us, the
atoresaid financial statements give the information required by the Act in the manner so required and
give & true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at 31/03/2023. and its Profit and it's cash flows for the vear
ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing { SAs) specified under section
143(10) of the Companies A¢l, 2013. Our responsibilities under those Standards are further deseribed
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Eihics jssued by the Institute of
Chartered Accountants of Indi together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Companies Act. 2013 and the Rules there under.
and we have fulfilled our other ethical respansibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriale
provade o basis for our opinion.

Information Other than the Standalone Financial Statements and Auditor's Report
Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Management Discussion and Analysis,
Board"s Report including Annexures to Board's Report. Business Responsibility Report, Corporate
Governance and Sharcholder’s Information, but does not include the standalone financial statements
and owr auditor’s report thereon,

Our opinion on the standalone financial statements does not cover the other information and wi iy
not express any form of assurance conclusion thereon,

In connection with our audit of the standalone financial statements. our responsibility is te read the

other information and, in doing so. consider whether the other information is materially inconsisient
with the standalone financial statements or our knowledge obtained duri ng the course of our audit or__=
otherwise appears to be materially misstated,
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When we read such other information as and when made available to us and 1f we conclude that there
1s a material misstatement therein, we are required to commumnicale the matter to those charged with
governance.

Responsibility of Management and Those Charged with Governance (TCWG)

The Company’s Board of Directors is responsible for the matters stated in Scetion 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position , financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companics
{Accounts) Rules, 2014, This responsibility also includes maintenance of adeguate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregulanties; selection and application of appropriate
accounting policies: making judgments and estimates that are reasonable and prudent: and design.
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensunng the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability
1o continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistue altemative but to do so.

The Board of Dircctors are also responsible for overseeing the Company s financial reporting process.

Auditor’s Responsibility

Qur objectives are to obtain reasonable assurance about whether the linancial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but 18 not a guarantee that an
audit conducted in accordance with 5As will always detect a material musstatement when 1t exisis,
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected 1o influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

o [dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate o provide a basis for our opinion.The nsk of not
detecting a material misstatement resulting from fraud is higher than for ene resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

» Obtain an understanding of internal control relevant to the audit in order (o design audit procedures
that are appropriate in the circumstances, Under section 143(3)(i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

estimates and related disclosures made by management, - g,
w
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e Canclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audil evidence obtained, whether a material uncertainty exists related 10 events or
conditions that may cast significant doubt on the Company's ability to confinue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention 1n our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause the Company
10 cease to Continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves falr presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicatc with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with govemnance, we determine those matters that
were of most significance in the audit of the standalone financial statements of the current peniod and
are therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when. in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be cxpected to outweigh the public imterest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditors’ Report) Order,2020(*the Order”) issued by the
Central Government of India in terms of sub section (11) of section 143 of the Companies Act,
2013. We give in the Annexure A statements on the matters specified in paragraphs 3 and 4 of
the order, to the extent applicable.

As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

() In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books,

(¢} The Balance Sheet, the Statement of Profit and Loss, and the cash flow statement dealt with
by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules.
2014

(e} On the basis of the written representations received from the directors as on 31/03/2023 takeg
on record by the Board of Directors, none of the directors is disqualified as 31/03/2023 e
being appointed as a director in terms of Section 164 (2) of the Act, ‘




ii,

iv,

Diate : 0902023
Place : Mumbai

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectivencss of such controls, clause (1) of section 143(3) of
Companies Act 2013 is not applicable as per Notification No. G.8.R. 464(E) dated 13th day
of June, 2017.

{g) With respect 10 the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according 1o the explanations given to us:

The Company has disclosed the impact of pending litigations on its financial position in its
financial statements.

The Company has made provision, as required under the applicable law or accounting standards,
for material foreseeable losses, if any, on long-term contracts including derivative contracts.

There has been no delay in transferring amounts, required to be transferred, to the Investor

“Education and Protection Fund by the Company.

(a) The management has represented that, 1o the best of it’s knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the company to
or in any other person(s) or entity(ies), including forcign entities {“Intermediaries™), with the
understanding, whether recorded in writing or otherwise. that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entitics identified i any manner
whatsoever by or on behalf of the company (“Ultimaic Beneficiaries™) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

(b} The management has represented. that. to the best of it's knowledge and behief, other than as
disclosed in the notes to the accounts. no funds have been received by the company from any
person(s) or entity(ies), including foreign entities (“Funding Parties”™), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether, directly or indircetly,
lend or invest in other persons or entitics identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries™) or provide any guaraniee, security or the like on
behalf of the Ultimate Beneficiaries; and

(¢) Based on audit procedurcs which we considered reasomable and appropriate in the
circumstances, nothing has come to their notice that has caused them to believe that the
representations under sub-clause (1) and (i1) contain any material mis-statement.

The company has not declared or paid any dividend during the year in contravention of the
provisions of section 123 of the Companies Act, 2013.

FOR SUBHASH SONI AND CO




ANNEXURE - A

Reports under The Companies (Auditor's Report) Order, 2020 (CARO 2020) for the year ended on 31st
March 2023- old

To,

The Members of ATC ENERGIES SYSTEM PRIVATE LIMITED

We report that:- B
| sL.Ne. | CommentRequired on | Auditor’s Opinion on Fallowing Matter huditor's Remark
ita)ial  Property, Plant and | Whether the company is maintaining proper recards shawing full particutars,  The company has maintzined
" Fguipment and Intanglble including quantitative details and situatsan of Properzy, Plant and Equipment.?  proper necords shicnasng full
ALGEts particulars including
quantitative detalls and
situation of Property, Plang
and Equipment
idaj (&) Wihether the company ls malntakning proper records shvdng full particulars ol | The Campary has maintained
| intangible assets,  eroper records showing full
particulars of Intangible
FELETE
i : Whether these Plant and Equigment and Intzngible Assets have basn Property, Plant and
physically verified by the management at reasonable intervels; whether any Eaulpment have been
material discrepancies were notived onsuch verification and if 5o, whether the | physically verified by the
same have been progerfy dealt with in the books of sccounts? mianagement at reasonable
intervals; Mo material
discrepancies were noticed an
such verificazion.
| e} Whathar the title deeds of all the immovable properties. (other than According to the information
properties where the company  the lessee.and the lease agreements are and explanations given 18 s
duly executed in favour of the lesses) disclosed in the financial statements ara and on the basiz of our
held in the name of the company, if not,provide the details thereof examination of the records of
the Company, the titls deeds
af Immovibie properties
[other than immovable
properties where tha
Company s the lesses.and the
lease agreements are duly
axpcuted in favour of the
tessee) disclosed in the
standalone financial
slatemants are neid in the
name of the Company
id) YWhether the company has revalued its Property, Plant and Equipment Arcording 1o the Infarmation
{including Right of Use assets) or intangible aszets or both during the year andexplanations gven bous
| and, Ifs0, whether the revaluation i based an the valuaticn by 3 Registersd | and on the basis of our
| Valuer; specify the amount of change, if change |= 10% ar more In the examinaticn of the records of
aggregate of the nat carrying value of each class of Property, Plant and the Company, the Company
Equipment or intangible assets, has nat revalued its Property,
plant and equiprment
[including Right-of -use assets)
of Intangible azssts ar both
during the year
i el Whether any proceedings have been initlated or are pending against the According to the i

campany for holding any benami property under the Benami Transactions and explangtions,
{Prohibition) Act, 1388 (45 of 1988 and rules mads thereunder, f 50, whether |and on the bag




the company has appropriately disclosed the details in its financial stalements; | examination of the records of
the Company, thers are no
proceadings initiated or
pending against the Campany
for helding any benami

| property under the

Prohibitlan of Benami
Property Teansections Act,
19838 and rules made

| thereunder
i ia) Inventory and other cusnent Whether physical verification of invertory has been conducted at Phiysical verification of
assens reasonahie intervals by the management and whether, n the opinlon of  Inventory hes been conducted
the guditor, the coversge and procedure of such verificatlon by the at reasarahle intervals by the

| management i& appropriate; whether any discrepancies of 10% or more in | management,
the aggregate for each class of inventory were noticed 2nd i so, whether they
have been propery dealt with in the books of account? |

li {i) Whether during ary point of time of the year, the company has been According 1o tne Information
sanctlaned warking capital limits in sxcess of five crore rupees, in aggregate, | and explanations given to us
from banks or financal Institutions on the basis of security of current assets: and on the basis of aur

wihether the quarterly returns or satements filed by the company with examination of the records of
juch banks or financlal institutions zre in agreement with the books of the Company, the Company
| aceaunt of the Company, if not, give detalls; has besn sancticned warking

capital lmits in excess of five
Ccrore rupees, in AgRregate.
from banks on the basis of
security of current assels. In
our opinion, the quarterly
returns of statements filed by
the Company wilh sueh banks
are in agreement with the
books of account of the

Company,
i} | Inwestment, Loans o Wikether doring the year the comparmy has made Investments n, | The campany has not granted
Advances by Company provided - any guarantes or security or granted any hoans or advances in the : any loans, secured or

nature of loans, secured or unsecured, o companies, firms, Limited Liability | unseCUred o Companies,
Partnerships or any other parties, 5o, | firms ar other parties coversd
I the Feghiter maintainad uw/'s
189 of the companies Act-
2013

i fa} | 'whether during the yaar the company has provided ioans.or pravided The Company has not granted
| advances fn the nature of loans, or stood guarantes, or provided secusity to | any loans, secured or
any other entity [not applicable to companies whose principal business s 1o unsecured, to firms, mited

give lnang], If 20, Indicate- | limbility partnesships or any
| ather parthes during the year.
fid fap (A) The aggregate amount during the year, and balance sutstanding at the balance | Based on tre audit procedures
shest date with respect to such loans or advances and guarantees o security | carried on Dy ws and as per the |
to subsidiaries, jolnt ventures and associates | Infarmation and explanations

| given bo us, the Company has
not granted arty logans 1o
subsidianas, [sint venTuTes

{ and associates.

Iii {ay {8} The aggregate amount during the year, 2nd balance cutstanding at the balance  Bazed on the dudit procedures |
shoet dabe with respect to such loans of advances and gusrantees or securlty  carried on by us and as par the {
1o parties other than subsidiaries, joint ventures and sssociatas informatian and expiznatians

given to s, the Company had
not granted loans 1oE party
other then subsidiariss, joint
| VERLUFes and associates.

i [B) Whiether the investrents made; guarantees provided, security gvenand the | Inouropinion and according

terms and conditiens of the grant of all loans and advances In the nature of to the infarmation and

foans and guarantees provided are not prejudicial to the company’s Interest axplanations given to us. The
rate of interast and other
terms-and conditions for such
‘ [nans are not prima facie

prejudiclal to the interest to
the company

il () | In respact of Inans and advances in the nature of loans, whether the schedule | no such lean given hience this
of repayment of principal and payment of Interest has been stipulated and
| whether the repaymanits or receipts are regular?




lii {d}

If the ameunt is overdue, state the totai amount overdue for more than ninety  not applicable

days, and whether reasonable steps have been taken by the company far
tecuynn,l af the prln cipal and interest?

ili fe)

‘Whether any loan or advance in the nature of loan granted which has fallen Accarding ta the infarmation '
due during the year, has been renewsad or extended or fresh loans granted to | and explanations Ziven to us
sattle the cver duds of extsting loans giver Lo the same partles, if so, specity | and on the basis of our
the aggregate amount of such dues renewed or extended or settled by fresh | examination of the records of
loans and the percentage of the aggregate to the total leans or advances in the | the Company, there is no toan
nature of ioans granted during the year [not applicable to companies whose given falling dug during the
| princlpal business i to glve logns]; year, which hat bean renswed
or extended or fresh loans
Elven tosetile the owerdues of
existing loans given to the

same party,

i if) | Whether the company has granted any [oens or gdvances in the nature of | According to the nfarmation
|oans sither repayabie on demand ar without specifying any terms or period of | and explanations given 1o us
repayment, if so, spacify the aggregate amount, percentage thereo! 1o the and on the basls of our
total loans granted, aggregate amount of loans granted to Promaters, related | ‘exemination of the records of
parties as defined in cfause |76) of section 2 of the Companles Act, 2013; the Campany, the Company

has not ghven any loans sither
répayable on demand or
without specifying ony Terms
I or pericd of repayment
| S
{iw) [ Lean te Dirsctors and | In tedgect of loans, investmants, gUarantees, and security whether provisions | ‘While doing transaction for
Invesiment by the Company | of section 18% and 186 of the Comparies Act, 2013 have been complied with, If| bo@ns, investments,
nat, privide the details thereol guarantees, and secuiity
provisions of section 185 and
126 of the Companies Act,
2013 kave been complied
[ with
vl | Deposits Accepted by the | In respect of deposits accepted by the company or amounts which are deemed | The company has nat
| Eampany | te be deposits, whather the directives issuad by the Resere Bank of India and ; accepted any Deposits:
| the provisions of sections 73 to 76 or 2ny other relevant provisions of the
Cormpanies Act and the rules made thereunder, where applicable, have been
complied with, i not, the nature of such contraventions be statsd; if an order
has been passed by Company Law Board or National Company Law Tribural or
fieserve Bank of India ar any court or any other tribunal, whether the same has
| hFen complied with o not
{wil | Maintenance of Cost racords Whethpr maintsnance of cost recards has been specified by the Central We have braadhy reviewsd the i
Geviernment under sub-section (1] of wection 148 of the Companies Act, 2013 | books of ccounts relating To
| and whetner such accounts and records have oeen so made and maintalned? | materials, labour and other
| iterns of cost maintained by
the company pursuant o the
Rules made by the Central
Government for tha
maintenance of cost records
| irnder sub-section (1) of
section 148 of the Comparies
L ALt 2013 and we are of the
opinien that prima facie the
prescribed accounts and
records have been made and
[ malntained.

vl [a) Statutory Dues Whather thie cormpany 15 reguiar in cepositing undisputed statutory dues The company Is regulzr in
including Gaods and Services Tax, provident fund, mployess state insurance, | depositing with appropriate
incomo-tax, sales- tax, service tax, duty of customs, duty of excise; value added | authorities undisputed
taw, cass and any other statutory dues to the approgriate authorities and if not, | statutory duss including
the extent of the arrears of cutstanding statutory dues as on the last day af the | provident fund, employees’
financial wear eoncerned for 2 perod of mote than six months from the date STATE INSUTANCS, INCOME taK,
they became payable, shall be indicated? sales-tan, service tax, duty of

cistoms, duty of excise, vaiue
added tax, cess and any other
I statutary dues applicable to it
wil [ Whera statutary dues referred to In sub-ciause {z) have not been deposited on  There is no dispute with the
wccount of any dispute, then the amaunts involved and the farum where rewenue suhorities regarding
dispute |5 pending shall be mentlaned | any duty or tax payable
[t} | Disclosure of Undisclosed Whether any transactions not recorded in the books of account have been According to the information
| Transactions surrendered of disclosed as incame during the year in the tas assessments and explanations glven to us
unger the Income Tax Act, 1961, If so, whether the previously unrecorded and on the basis of our
incame has been properly recorded in the books of account during the year examination of thaaees




o fa)

Loans or Other Borrowings Whether the company has defaulted in repayment of loans or other
botrowings or in the payment of interest thergon to any lender, if yes, the
period and the amount of default to be reportied In the farmat given

L3111

| Whether the company 52 declared wiltul defau lter by any bank or financial
imstituticn or other lender;

w {c}

ix (d)

| Whether terr oans were appiizd for the purpase for which the loans were
phtainad; If nat, the amount of loan so diverted and the purpose for which it i
used may be reported;

has not swrendersd or
diselosed any rransactions,
previously unrecorded as
ncome In the books of
account, in the tax
assessments under the
Income-tas &ct, 1961 &6

income durng the vear.

The company has pot
defaultad in repayrment of
dues o financlal instirution,
bink or debenture holders.

According to the information
and explanations ghten tous
and on the basis of our
mxamination of the records of
the Company, the Company
has not been declared a witful
defaulter by any bank of
financial instituthon or
government or government
authority.

According to the information
and sxplanations given 1o us
by the management, the
Campany has appiied for the
purpase for which the loans
were obtained.

| Whether furds raised on short term basis have been utiised for long term
purposes, if yes, the nature and amount to be indicates;

According o the information
and explanations given 1o us
and on an overall examination
af the balance sheet of the
Company, we report that no
funds rave bean ralsed on
short-term base by the

| Company. Accordingly, clause

3lie)id) of the Order is not

| applicable

I jed

Whether the company has taken any funds from any entity or persan on
account of or to meet the ahiigations of its subsidipries; associates or joint
ventures, if so; details thereof with nature of such transactions 2nd the
amount in each case;

i (f}

Whether the campany has raized lazns during the year on the pledge of
securities held in 115 subsidiaries, joint ventures ar associate companies, i 5o,
give detaits thereof and also report i the company has defaulted in repayment
of such loans ralsed;

x izl

Money ratsed by PO, FPOs Whether menesys raisad by way of initial public affer or further public offer
[ {including debt instruments) 2nd term [oans were applied for the purposes for
which those are ralsed. If not, the detalls together with delays or default and
| subsequent rectification? if any, as may be applicable, be reported.

b}

‘Whether the company has meade any preferential alletment or private
placement of shares ar convertible debentures |fully, partially or optionally

comvertitle] during the year and if so, whether the requirements of section 42

-and section 62 of the Companies Act, 2013 have been complied with and the |
funds raised have been used for the purposes for which thi funds were raised,

According to the information
and sxplanations given 1o us
and on anm overall examination
of the financial statemeants of
the Company, we repor that
the Company has not taken

|any funds from any entity or

person on accownt af o7 i
meet the akligations of its
subsidiaries as defined under

| the Companles Act, 2013,

Accordingly. clause 3(ixle} of
the Ordes Is not applicable.

are ralted

According to the nfarmation
and explanatons given to us
and procedures performed by
s, W report that the
Company has not rased koans
during the year on the pledge
of securities held in itz
subsidiaries as defined under
the Companies Act, 2013,
accordimgly, dause (X)) of |
the Order |z not apolicable.

The Camnpany has not applied

term loans for the purposes
other than for which those

According to the infarmation
and explanations given tous
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if not, provide details in respect of amount involved and nature of non- | has not made any preferential

caompliance;

allotment ar private
piacement of shares or fully or
partly convertinle debentures
during thie year. Accordingly,
clause 3{x){h) of the Ordar is

[ not applicatle,

| Based o aur sudit procagures

wl (3] Reparting of Fraud During the | Whether any fraud by thie cémpany orany fraud on the campany has been
¥ear naticed or reported during the year, If yes, the nature and the amount |- and the information and
irvalved |s 1o be indicated explanation made available to
us no such fraud nobiced or
reported during the year,
xi (b} ‘Whether any report under sub-sectian {12] of Sectinn 143 of the Companies Acearding to the information
Act has besn filed by the suditors in Form ADT-4 as prescribed under rule 13 of | and explanations given 10 us,
| Companies (Audit and Auditors) Aules, 2014 with the Central Government, no report under sub-section
{12} of Section 143 of the
Companies Act, 2013 hat been
fited by the auditors in Farm
ADT-4 as prescribed under
Rule 13 of Companies [Audit
and Auditors) Rules, 2014 with
| the Central Gavermnment,
xi c] I | Wether the auditar has consldered whistle-blower complaints, ifany, no such complaints received
| recerved during the year by the company; during the year
|
xii (&) Compliance by Nidhi Comaany | Whether the Nidh: Company has complisd with the Net Cwned Funds to s per information and
Regarding Net Owned Fund to | Depasits in the ratio of 1,20 1o meet out the fability? records availzble with us The
Deposits Ratio company is not Mudhi
- Company
il [b) Winpther the Nidhl Company ts madntaining ten per cent. unencumbered term | According to the information
deposits as specified in the Nidhi Rules, 2014 10 meet out the liabilty: fand explanations given tous,
| the Company | nat a Nidhi
! Company. Accordingly, cladse
3{xii) of the Order 5 nat
| appicable J
il [c] Whether thars has been any default in payment of intérest an depasits or {dccording to the information
repayment thereof for any period and if 5o, the details thereof | and explanations given 1o us
and on the basis of our
| examirration of the records of
the Campany, the Company
has ot made any any default
in payment of inferest on
| depasits Or repayment
|:h|=_-re1:|f for any period.
{wiii] Related party transactions Winather all transactions with the related parties are in compliance with Yes, All transactions with the
sections 177 asd 188 of Campanies Act where applicable and the details have | related parties are in
hean diselosed bn the finsncial statements, otc., 45 required by the apolicable | compliance with section 177
accounting standards? and 138 of Companies Act,
2013 where applicable and
the details have boen
disclosed inthe Financial
Staterments etc,, &5 required
by the applicable accounting
standards.
wlw ah internal audit syitem Whethir the company has an internal audit system commensurate with the As per provision af The
size and mature of Its business; Companies act the company is
not required Lo appoint
internal audit
xiv (b} Whether the regorts of the Internal Auditars for the period under sudit were | This elause is not applicable
considered by thi statutory auditor;
| |
| (v | Nen cash transactions ‘Whether the commpany has entered into any non-cash transacticns with The company has not entersd
directors or persons connected with him and if so, whether the provislons of  InTo any non-cash transactions
section 192 of Companies Act have been complied with? with directors or paréans
connected with um.
wi (] Requirement of Registration | Whether the company is required to be registerad under section 45-14 of the

under 45-1A of Resarda Bank
of India Act, 1934

| Reserve Bank of India Act, 1934 and if 50, whether the registration has been
| obtained?




Whether the company has conducted any Non-Banking Financial of Housing
Firjance actiyities without a valid Certificate of Registration (CoR) from the
Reserve Bank of india as per the Reserve Bank of India Act 1934;

| Whether the company |5 a Core Investment Company (CIC) as defined in the

| reguiations made by the Reserve Bank of Incia, if so, whether it continues to
fulfil the criteria of a CIC, and In case the company (s an ekempted ar
unregistered CIC, whether |t continues 1o fulfil such criteria;

India Act. |

The Company is not required
o be registered under Saction
45-14 of the Reserve Bank of

[ tndia Act, 1934 Accordingly,
clause 3{uvi}(b) of the Order s
nat applicable.

The Company is not a Core
Investment Company (CIC] as
defined In the regulations
meade by the Reserve Bank of
Indla, Accordingly, clause
Afsevii(c) of the Order i Aot
applicable.

| WwWhether the Group has more than one CIC as part of the Group, if yes, indicate Actording to the Information

the number of CICs which are part of the Group;

| Whether the company has incurred cash losses in the financial year and in the
|mmediataly praceding financial year, If 5o, state the smount of cash losses;

and sxplanations provided o
us during the course of audit,
the Group does not have any
CIC. Accardingly, the
reculrements of clauss
I{avilid) are not applicable.

The Company has net incurred
cash losses in the currént and
in the immediately preceding
financial year

| Whether thare has been any resignation of the starutory auditors during the
year, if so, whether the zoditor has taken Into consideration the issues,
objections of concemns reised by the outgoing auditors;

There nas been no resignation
of the statutory audiion
during the year. Accordingly,
tlause 3xvii) of the Order 18
not applicable.

©On the basis of the financlal ratios, ageing and expected dates of realisation of | According to the intormation

financial assets and payment of financizl liabilites, other information
accompanying the financlal statements, the auditer's knowledge of the Board

Land explanations given to b
I and on the basis of the

of Directors and managemant plans, whether the auditor is of the ppinion that | financial ratias, agsing and

| vix material uncertainty exists as on the date of the awdit repart that company
| is capable of mesting it Habilities existing at the date of balance shees as and
| when they fall due within & geriod of ons year from the balance sheetdats;

expected dales of realsation
of financial assets and

| payment of financial laoilities,

i other information

| accompanying the financial

| statements, our knowledge of
the fnard of Directors and
managarment plans and based
on our examination of the
ovldence supporting the
asiumptions, nothing has

| come to our attention, which

| Eauses us to belisve that any
material unoertainty eysts as
an the date of the audit repart
that thie Company ks not

| capable of meeting its
liabilities existing.at the date |
of balance sheet a8 and when
they fall dus within 2 period of |
ong year from the balance
sheet date. We, howaver,

| state that this is not an
assurance as to the futurs

| viability of the Company.We
further state that our
reporting is based on the facts
up to thedate of the audit
report and we nelther give
any gUArAnies narany
assurance thatall lizbilities
falling due within & period of
ane year from the balance
sheet date, will get discharged
by the Company 8s angd when |
they fall due.

i ()
il )
i fd|
|
o ]
[weii} Canh Losses
{aelil] Consideration of cutgoing
auditors
|
ki) Material uncertainty In
relation to realization of
fimancial assets and payment
of financial liabilities
|
|
xx (@) | Compliance of C5R

Whether, in tespect of other than ongoing projects, the company has Inour cping




transferred unspent amount to a Fund specified in Schedute VIl to the | 1o the information and
Companies Act within 2 period of six manths of the expiry of the financlal year | explanations given to us, thers
I compliance with second proviso to sub-section |5) of sectian 135 of the sald | s ne unspent amount under
Act sub-sectlon (5) of Section 135
of the Companies Act, 2013
pursuant 1o any project,
Accardinghy, clausas Ixxj{a)
pnd 3xxelin) of the Drder are

not spplicable.
== | . —
xx (b | Whether any ameust remaining unspent under sub-section (5} of section 135 In our opinlon and according
of the Companies Act, pursuant to any ongaing projeet, has been transferred | to the information and
to special account in compliance with the provision of sub-section (6] of explarations given to us, there
siection 135 of the said Act; is o wnspeat amount urnder

sub-section (5) of Section 135
of the Companles Act, 2013
pursLant to any praject.
Accordingly, clauses 3x){a)
and 3{xx)ib) of the Order are
not-apaiicable

i) Qualifications or adverse | Whiether there have been any gualifications or adversa remarks by the not applicanls
remarks in the consolidated | respective auditars In the Companies [Auditer’s Report) Order (CARD) raports
financizl statements | of the companies included in the consolidated financial statements, if yes,
indicate the details of the companies and the paragraph numbers of the CARD
L o repart containing the qualifications or adverse temarks,

FOR SUBHASH SONI AND CO
(Chartered Accountants}

Place : Mumbai %
Date :09-09-2023

ership No : 103208
UDIN : 23103208BGX0S08442



n ATC Energies System Private Limited

ATC ’ ‘ Registered Office: Unit No. 3, New India Industrial Estate,
SROLS Off Mahakali Caves Road, Andhen East, Mumbai - 400 083
CIN:- U31909MH2020PTC345131

Balance Sh e year ended March, 31
Amount Rounded off in '000s
Year Ended Year Ended
R s 31,03.2023 31.03.2022
Amount (INR) Amount (INR)
| EQUITY AND LIABILITIES
(1) Shareholder's Funds
(a) Share Capital 2 25,500 25,500
(b} Reserves and Surplus 3 1.97.138 1,18,375
{2} Non-Current Liabilities
{a) Long-term Bomowings 5 55 664 64 B2
{b) Deterred tax liabilities (Net) 4 349 565
(e} Other Long term Liabilities 0 d
(d) Long-tarm Provision 0 ad
(2] Current Liabilities
{a} Trade payables
1_Total outstanding dues of micro enterprises and small enleronses g a
2 Total outstandmg dues of Creditors other than micra enterprises ] 23,443 44,647
and small enlerorises
{b) Other cummant fabilities T 37,348 28,233
(¢} Short-term borrowings g 50,233 53.161
id) Short-term provisions g 17403 24 262
Total 4,07,078 3.60,629
ILASSETS
{1} Non-current assets
(a) Fixed assels 10
(i) Property, Piant & Equipmant 75,815 75,838
{il} Intangible assets 130 160
{iiiy CWIP a 0
(b} Laong tem Ieans and advances 1 2228 2418
{c) Pre-operative Expenses 23 34
(3) Current assets
(a) Trade Recelvable 12 51,870 45 799
(b} Imventories 13 230433 1,69 506
() Cash and cash equivalents 14 15,616 17123
(d) Short-term loans and advances a o
(&) Other current assets 15 30,858 48,751
Total 4.07,078 3,60.629
Notes { including Significant Accounting Paolicies | - ,
FORMING PART OF FINANCIAL STATEMENTS
As par Our Attached Report of Even Date
As per our Report of even date For and on behalf of Beard of Directors of

For Subhash Soni & Co.

'El':;"kﬂf e dia
Mr. Sandeep Bajoria % Mrs Asha Kedia
aipy Direclor Direstar

d@Fbership No. 103208 DIN No. 08597817
UDIN == 22103208AXFCCP44%5 Place - Mumbai
Place - Mumba: Date - Saptember, 8 2023
Data - September. G 3023

DiM Mg, 076312949
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ATC Energies System Private Limited

Registered Office: Unit No. 3, New India Industrial Estate,
Off Mahakali Caves Road, Andher] East, Mumbai - 400 093
CiN:- U31909MH2020PTC345131

Profit & Loss statement for the year ended 31st March 2023

Particulars

Amount Rounded off In '000s

I. Revenue from gperations
Il Other Operational Income
Il Total Income

IV, Expenzes;
Cost of matenals consumed
Changes in inventanes of finshad goods and Stock-in-Trade
Employes bengfit expanse
Financial cosls
Deprecistion and amortization expense
Other expenses

IV Total Expenses

\, Profit before exceptional and extraordinary items and tax
V1. Exceplional fems

Vil Profit before extraardinary items and tax

Wi Extrsordinary lems

¥, Profit before tax

X Tax expense!

(1) Current tax

(7} Income Tax Adjustmant of Eartier years
(4] Defarrad tax

i, Profit{Loss) far the perod
Xl Eaming par equily shars

BasicEPS (InRs.)
Dilted EPS {in Rs.)

‘Notes { including Significant Accounting Policies
FORMING PART OF FINANCIAL STATEMENTS
Az per Our Attached Raport of Even Date

Note No For the year ended  For the year ended
March 2023 March 2022
Amount (INR) Amouni (INR)
18 331,354 1 64,830
17 B8S 358
3,32 234 365,183
18 1,66.408 1,60,885|
19 -31.617 <22 188
20 a2re 24574
2 5313 3314
1 11,195 & 583
7. 48,700 48431
230747 2.21.551
(1= 1%} 1,01.45%6 1,435,638
0 0
iV =Wl 1,01,48¢ 143,638
15800 8
(VL) 58,696 143638
17,403 24 762
4 746 100
-216 386
(IX-K) 77,783 1,168,880

As per our Repor of even date
For Subhash Soni & Co,

Piace - Mumbal
Date - Seplamber, 92023

For and on behalf of Board of Direciors of
ATC Energias System Pri

Mr. Sandeep Bajoria \, Mrs Asha Kedia
Director Director

OIN Mo DB5STRTT Dt Na. OTE31208
Place - Mumbai

Date - Saptembar, 9 2023



ATC ' )M ATC Energies System Private Limited

SHoUn Registered Office: Unit Na. 3, New India Industrial Estate;
(0 Mahakali Caves Road, Andheri East, Mumbai - 400 083
CIN:- U31908MH2020PTC345131

Cash Flow Statement for the Year endad 31st March 2023

Year Ended Year Ended

Particulars

31.03.2023 31.03.2022

A CASH FLOWS FROM OPERATING ACTI 5
Met Profit before tax and before extraordinary items 08 604G 143,638
Adjustments for : -
Deprectation 11,185 B,583
Interest Expenses 4,605 1,933
Income Tax Adjustment of earliar years -4,800 -100
Operating profit before working capital changes 1,10,697 1,52,053
Adjustments for: -
Invenlores 80,527 -1,6% 506
Shart lerm provisions 0 ]
Trade and othar recaivables 6,071 45 798
Oiher Current assets 20,892 48,750
Other Current Liablities 8116 28,233
Long-term loans and advances 180 2418
Trade Payables & Other Liabilities 221,198 44 541
Net (Increase)/Decrease in Working Capital -57,998 -1,93, 599
Cash generated from / (used in) Operating Activities 52,700 41,546
Advance Taxes (including TOS § 2,000 1,001
Met Cash from operating activities A 50,700 42, 547
B Cash Flow from Investing Activities:
Purchase of fixed assels & Capital Advances 11,247 £3.808
Zale of Fixad assets 0 ]
Proceeds / {Repayments) of Non Curent assets | nat | M 3
Net Cash used in investment activitles B I 11,236 63,842
c £ low from Financing Activities:
Proceeds From |ssue Of Share caplial ] 25,000
Proceeds / {Repayments) of borowings | nel ) 12,157 f4,652
Interest Expense -4 605 1,533
G 16,762 87,959
Met Increase | {Decrease) in Cash and Cash Equivalents 22,702 -16.429
Cash and Cash Eguivalents
Opening Batance Cash & Cash Equivalents -18,428 g
Closing Balance Cash & Cash Equivalents T e o L T TR

i Theabove Cash Flow Statamant has been prepared under the *Indirect Method” as set out in the Accounting Standard - 3 on Cash
Flow Stalement isgued by the Institute of Chariered Accountants of India,

2 Cash and Cash Equivalent al the end of the year consist of cash in hand and balances with banks.
As per our Audit Report of even date
As perour Repor of even data For and on beha!fl af Beard of Directors of
For Subhash Soni & Co.

Chartered Bccounianis
\.f'-.f-'-. \ach 0 dui i

!
Mr. Sandeep Bajoria Mrs Asha Kedia
Directar = Drrector
grship Mo, 103208 DIN Mo, 06587817 DN Mo. 07631299

UDIN - 22103208AXPCCP4455

Place - Mumgai
Date - Seplembar, § 2023



ATC ' s ATC Energies System Private Limited
- ‘ Registered Office: Unit No. 3, New India Industrial Estate,
Off Mahakali Caves Road, Andheri East, Mumbai - 400 093

CIN:- U31909MH2020PTC345131

NOTE NO. 1:

Jn::::r|::.+|:eré|t¢a Information
The Consolidated Financial Statements comprise Financial Statements of M/s ATC Energies System Private Limited
The Company ) was incorporated CIN U31909MH2020PTC345131 on 2nd September 2020 for the Year Ended 31st

March 2023 The Company is a
Private Limited Company incorporated and Domenciled in India and having a Registered Office at Unit No. 3. New India
Industrial Estate, Off Mahakali Caves Road, Andheri (E), Mumbal - 400 093, These aforesaid

Consolidated Financial Statements for the year ended 31st March 2023 are approved by the Campany’s Board of
Directors in the Meeting held on

SIGNIFICANT ACCOUNTING POLICIES
A. Basis of Preparation of Financial Statements

The Financial Statement have been prepared under the historical cost convention in accordance with the generally
accepted accounting principles, applicable accounting standards excepts otherwise stated and Ihe provisions of the
Companies Act, 2013 as adopted consistently by the Company, The Company generally follows mercantiie system of
accounting and recognizes items of income and expenditure on accrual basis.

B. Use of Estimates

The preparation of financial statements requires estimaies and assumptions fo be made that affect the reported amount of
assets and liabilities on the date of the financial statements and the reported amount of revenues and expenses during the
reporting period. Difference between the actual results and estimates are recognized in the period in which the results are
known/ materialized,

C. Fixed Assets & Depreciation

Fixed assets are stated at cost inclusive of value added tax less accumulated depreciation and impairment loss, if any. Al
costs including financing costs till commencement of commercial production. Each part of an item of propery, plant and
equipment with a cost that is significant in relation to the total cost of the item is depreciated separately. When significant
parts of fixed assets are required o be replaced at intervals, the company recognizes such parts as individual assets with
specific useful lives and depreciates them accordingly. Likewise, when a major inspection is performed, its cos! is
recognized in the carrying amount of the fixed assets as a replacement if the recognition criteria are safisfied. Any trade
discounts and rebates are deducted in arriving at the purchase price.




ATC ' f ATC Energies System Private Limited

GROUP . Registered Office: Unit No. 3, New India Industrial Estate,
Off Mahakali Caves Road, Andheri East, Mumbai - 400 083
CIN:- U31909MH2020PTC345131

Depreciation on fixed assets is provided on siraignt line method using the life of assets based on the useful lives provided
by the Schedule || of Companies Act 2013.

Depreciation on assets acquired / disposed off during the year has been provided on a pro-raia basis from the date of
addition or up to the date of disposal as applicable.
There is no difference in life of assets as prescribed in schedule | of Companies Act 2013 and in our working.

D. Revenue Recognition

Revenue is measured at the fair value of the consideration received or receivable. The Company recognises
revenues on sale of products, net of discounts, sales incentives, rebates granted, retums, sales taxes/GST and
duties when the products are delivered to customer or when delivered to a carrier for export sale, which is when
title and risk and rewards of awnership pass to the customer. Export incentives are recognised as income as per
the terms of the scheme in respect of the exports made and included as part of export turnover.

Revenue from sales is recognised when control of the products has transferred, being when the products are
delivered to the customer, the customer has full discretion over the channel and price to sell / consume the
products, and there is no unfulfilled obligation that could affect the customer’s acceptance of the products.
Delivery occurs when the products have been shipped to the specific location, the risks of obsolescence and loss
have been transferred to the customer, and aither the customer has accepted the products in accordance with the
sales contract or the acceptance provisions have lapsed

Interest Income

Interest income from a financial asset is recognized when it is probable that the economic banefits will flow 1o

the Company and the amount of income can be measured refiably. Interest income s accrued on a time basis, by
raference to the principal outstanding and at the effective interest rate applicable

E. Investments

Current investments are camied at lower of cost and quoted! fair market value, compared category wise. Long term
Investments are stated at cost, Provision for diminution in the value of long term investment is made only if such a decline
is other than a temporary.

F. Inventories
Inventories are valued at:

1, Raw Materials, Stores & Spare Parts: Al Cost
2. Finished Goods: It is valued at lower of Cost or net reliable value
3. Consumable Stores ; Al Cost




ATC ' .- )l ATC Energies System Private Limited

EOLR Registered Office: Unit No. 3, New India Industrial Estate,
Off Mahakali Caves Road, Andheri East, Mumbai - 400 083
CIN:- U31908MH2020PTC 345131

G. Impairment of Assets.
The carrying amount of assets is reviewed at each Balance-sheet date if there is an indication of impairmant based on the

H. Employee Benefits

JSl'u;rrt term employee benefits and contribution to defined contribution plans are recognized as an expense on accrual at
the undiscounted amount in the Satement of Profit and Loss. Other long term employee benefits in the nature of gratuity
are accounted on Cash basis and computed in accordance with the policy of the company in the said regard,

|. Foreign Currency Transaction

a Functional and presentation currency
items included in the financial statements of the Company are measured in Indian Rupee which is functional
and presentation currency

b Transactions and balances

Forelgn currency transactions are translated into the functional currency using the exchange rates at ine dates
of the Iransactions. Foreign exchange gain and losses resulting from the settlement of such ransactions and
from translation of monetary assets and liabilities denominated in foreign currency at the yearend exchange
rate are generally recognised in profit or loss. Non-monetary items carried at fair value thal are denominated in
foreign currencies are refranslated at the rates prevailing at the date when the fair value was determined.

In case of consideration paid or received in advance for foreign currency denominated contracts, the related
expense or income is recognised using the rate on the date of transaction on initial recognition of a related

asset or liability. Exchange
differences on monetary items are recognised in the Consolidated Statement of Profit and Loss in the period in
which they arise except for: ' Exchange differences on

foreign currency borrowings relating to assets under construction for future productive use, which are included
in the cost of those assets when they are regarded as an adjustment fo interest costs on those foreign
currency borrowings;

| Exchange differences on transactions entered into in order to hedge certain foreign currency risk




ATC ' f ATC Energies System Private Limited

GROLD Registered Office: Unit No. 3, New India Industrial Estate,
Off Mahakali Caves Road, Andheri East, Mumbai - 400 083
CIN:- U31909MH2020PTC 345131

J. Provision for Current and Deferred Tax

Provision for taxation is made on the basis of the taxable profits computed for the current accounting year in accordance
with the provision contained in the Income-tax Act, 1961, Provisian is also made for the deferred tax assets anising due to
CIF losses & deferred tax liability arising due to the timing difference between profit computed as per the Income-tax and
the financial statements. Net Deferred tax Assets resulting from the timing difference & losses are expected to crysialiize in
the future.

K. Trade and Other Payable

These amounts reprasent liabilities for goods and services provided to the Company prior to the end of financial
year which are unpaid. The amounts are unsecured. Trade and other payables are presented as current liabilities
unless payment is not due within 12 months afier the reporting period.

K. Trade Receivable

Trade receivables are amounts due from customers for goods sold or services performed in the ordinary course of
business

L. Cash & Equivelants

Cash and cash equivalent in the Balance Sheet comprise cash at banks and on hand and shorl- term depaosits with an
original maturity of three months or less, which are subject to insignificant risk of changes in value




ATC#)

CGROUP

ATC Energies System Private Limited

Registered Office: Unit No. 3, New India Industrial Estate,
Off Mahakali Caves Road, Andheri East, Mumbai - 400 093
CIN:- U31909MH2020PTC345131

NOTES ON ACCOUNTS

Year Ended 31.03.2023

Number

Amount

Amount Rounded off in '000s

Year Ended 31.03.2022

Number

Amount

Note 2.b

Note 2.¢

Authorised
Equity Shares Of Rs. 10/- Each

Issued, Subscribed & Paid up
Equity Shares of Rs. 10/~ each
fully Paid

Total

30,00,00,000 30,000 30.00,000 30,000
25.50,000 25,500 25,50,000 25,500
25,50,000 25,500 25,50,000 25,500

Disclosure related to Outstanding share detail
Year Ended 31.03,2023 Year Ended 31.03.2022
Particulars Equity Shares Eguity Shares
Number Amount MNumber Amount
Opening 25,50.000 25,500 50,000 500
Bonus Shares Issued during the year 0 25,00,000 25,000
Shares bought back during the year 0 1]
Shares outstanding at the end of the year 25,50,000 25,500 25,50,000 25,500
Details of the Sharehoiding
e i # i 1 |

Sandeep Gangabishan Bajoria 24.73,500 a7.00

Asha Kedia 25,500 1.00

Pradeep Bajoria 25,500 1.00

Zubair Rahman 25,500 1.00




® ATC Energies System Private Limited

ATC ’ ) Registered Office: Unit No. 3, New India Industrial Estate,
GROUR Off Mahakali Caves Road, Andheri East, Mumbal - 400 083
CIN:- U31309MH2020PTC345131

Amount Rounded off in '000s
Year Ended Year Ended

Mote 3

Reserves & Surplus 31.03.2023 31.03.2022
Amount Amount

Profit and loss Account

Opening balance 1,148,375 25,485
(+) Net Profit/{Net Loss) For the current year T7.763 1,18,880
(-) Bonus Shares Issued during the year 0 -25,000
Clesing Balance 1,97.138 1,19.375
Securities Premium

Opening balance 0 0
(+) Arising during the vear 0 0
(-} Utitised during the year 0 0
Clesing Balance D 0
Total Rs. 1,97,138 1,19,375

Year Ended Year Ended

SO Deferred Tax Liability/{Assets) 31,03.2023 31.03.2022

Amounl Amount

Opening Deferred Tax Assels
For Current Year (P&L)

Total Rs.




® ATC Energies System Private Limited

ATC ', Registered Office: Unit No. 3, New India Industrial Estate,
NP T Off Mahakali Caves Road, Andheri East, Mumbai - 400 093
CIN:- U31909MH2020PTC345131

Amount Rounded off in "000s
YearEnded  Year Ended
Long-Term Borrowings 31.03.2023 31.03.2022

Note 5

Amount Amount
Secured Loan

|cici Car Loan 905 0
Total Rs. 905 0
Unsecured Loan from Director

Sandeep Bajoria 54 759 64,892
Total Rs. 54,759 64,892

Note 6 Trade Payables

Figures for Current Reporting Period
Outstanding for following periods from due date of

: payment
Particulars

Lessthan1 = 1-2 years 2-3 years. Morethan

year 3 years
MSME 0
Othars 23443 23,443
Disputed dues- MSME 0
Disputed dues- Others 0
Others 0
Total 23,443 0 0 0 23,443

Figures for Previous Reporting Period
Outstanding for following periods from due date of

payment
Particulars

Lessthan1  1-2 years 2-3 years More than

year 3 years
MSME 0
Others 44 641 44.641
Disputed dues- MSME 0
Disputed dues- Others 0
Others 0
Total 44 641 0 0 0 44,641




Note 7 sy, Year Ended  Year Ended
Other Current Liabilities 31.03.2023 31.03.2022
Amount Amount
Other Current Liabilities
Expenses Payable 0 0
Electricity Charges Payable 359 273
TDS/ TCS ' Payable 1,998 2572
ESIC Payable 38 24
PF Payable 280 250
PT Payable 5 4
Advance from Customers 32,587 25,104
Total Rs. 35,268 28,233
Year Ended  Year Ended
Note'd 31032023 31.03.2022
Amount Amount
Bank O/D CC 50,233 50,097
O/D against FD 0 3,064
0 0
Total Rs. 52,233 53,161
Year Ended  Year Ended

Note 9

Provision for Income tax

31.03.2023
Amount

31.03.2022
Amount

Total Rs.

17,403
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ATC ' 2 'j' ATC Energies System Private Limited

LMy S p Registered Office: Unit No. 3, New India Industrial Estate,

Off Mahakali Caves Road, Andheri East, Mumbai - 400 083
CIN:= U31809MHZ020BTC 345131

Note 11

Amount Rounded off in "000s
Year Endad Year Ended

Long Term Loans and Advances 31.03 2023 31,03.2022
Amouni Amount
Security Deposits
Unsecured, considered good
Cther deposits 2,228 2418}
Total Rs. 2,228 2,418

Note 12 Trade Receivables

Note 13

Note 14

Figures for Current Reporting Period
Outstanding for followihg periods from due date of payment
Less than B bmonths-1  1-2years  2-3years  More than
manths year Iyears

Particulars Total

Undisputed Trade Receivables-

Considered Goods 21,870 51,870
Undisputed Trade Receivables-

Canisiderad Daubtful 0
Disputed Trade Receivables- Considerad

Goods 0
Disputed Trade Receivables- Considarad

Doubtiul 0
Cthers 0

Figures for Pravious Reporting Period
Outstanding for following periods from due date of payment

Less than & 6 months-1 = 1-2 years 2-3 years  More than

months year 3 years

Particulars Total

Undisputed Trade Receivablas-

Considered Goods 45 799 45799
Undisputed Trade Receivables-

Considared Doubtul ]
Disputed Trade Receivables- Consigered

Goods ]
Disputed Trade Receivables- Considerad

Daubtful 1)
Others L]

Year Ended Year Ended

Inventories 31.03.2023 31.03.2022
Amouni Amount

{2} Raw Materials and components (Valued

gl cost) o 0
(a) Finished goods (\Valued &t cosl or

marke! valug which ever |5 less) 53,602 22,185
(b} Raw Matarials {Valued at cost) 1,76,630 147,321
Total Rs. 2.30,433 1,69,506

Year Ended Year Ended

Cash And Cash Equivallant 31.03.2023 31.03.2022
Amount Ameuni

Cash & Cash Equivalent



i) Cash in hand
i) Balance with Banks

-Currénl account with Schedufed Bank
lii} Fixed Deposit with Banks

Total Rs.

558 427
n 98
14,747 16,598
15,616 17,123

Other Current Assets

Year Ended

31.03.2023
Amount

Year Ended
31.03.2022
Ampount

Advance given o supplier 11.277 28,651
ST Cradit Recaivable 12 585 18,930
Advance to Employess 4375 a41
Prepaid Expenses 239 43
Advance Tax paid 2100 1.001
TDS & TCS Receivable KHK] a7
]
Total Rs. 30,859
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HNote 16
& Revenue Irom Operation

Amount Rounded off in '000s

For the year ended
March 2023
Amourd

For the year ended
March 2032
Amouni

Comastic Salas 323135

Exporl Sales ] a
0

Total Rs. 3,311,354 3,64,830

Mate 17

Other Income

Interest Received
Insuerance Claim
Total Rs.

For the year ended
March 2043

Armcrinit

54

For the year ended
March 2022
fimount

Note 18
Coat ol Matenal Consumed

For the year ended
March 2023
Amount

For the year cnded
March 2022
Amount

Cpening Siock of Raw Material 1.47.321 5,661

Add

Impar Purchase 1,67 557 281,156

Local Purchase 28 884 24,832

Exchange Fluztuation on [mport Purchass 722 23443

Less: Closng Siock of Raw Matesal -1.76,630 -1,47 321

Otnar Direct Expanses |
Total Rs. 1,66,409 1,60, 885

For the yeor ended

For the year ended

Changes in inventory March 2023 Mrcly 2022
Ameunt Amount
Finished Goods stock
Openmng Stock of Goods 22,185 0
Closing Stock of Goods 53,802 22 185
Total Rs. -31,617 22,185

Bt 20 Empioyee Benofil Exponses

For the year ended
March 2023

For the year ended
March 222

Amouni Amount
Salaries & Wagas
Director Remuneraticn 4,800 1,025
Emploves Incentives 425 121
Siall Welfare Expanses 3,065 2313
Staff Uniform Expensas 133 140
Staff Trainimg & Misc Exp P 163
Payrall Expansas 56 (8
Total Rs. 32,747 24,524
Note 21 ; : For the year ended  For the yearendad
Financial Cost March 2023 March 2022
Ampunt
Bank Charges
Bank Charges 421 760
Interest paid on Loan 450G 1,953
Faoreign Ramittance Bank's Markig 287 821
a 0
Total Rs. 5,313 31314
A STE \
/ %60
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MNote 22 For the year ended  For the year ended
Other Expenses March 2023 March 2022
Amouni Amound
A Manulacturing & Operating Expenses
Clearance Charges 1,100 2,205
Transportation Expanses- Local a8 1,080
Cusiom Expensg 305 1
Freight & Handling Expensas (] 1,021
Stores & Spares- Factory 41 1.567
Power & Fuel 2466 2116
Faclony Rent 409 10,426
Licensing, Testing & Other Govl Chames 550 1.793
Labaur Chargas o 0
Satary & Wages paid to Direct Factory Stafi 12,130 ]
Faclory Stafl Welfane 65 ]
Total Manufacturing & Operating Expenses 25,068 20,692
B.Selling and Distribution Expenses
Commissicn Brokerage 14 323
Travelling Expenses - Domestic Bhd 1,246
Business Promation Expense 1,678 1362
Exhibition Expenses 550 0
Advertising Expenses 40 1.707
Total Selling and Distribution Expenses 4,049 6,687
C. General Expenses
Interest on payment of statutory dues 37 1]
Prelimenary Expenses Wioff 0 1
Taotal General Expensas k 1"
D. Establishment Expenses

Audit Fees 150 150
Donation 127 [
Insurance Expenses 267 415
Rent Rales & Taxes 227 354
\Web Hosting Charges 153 125
Electricity Expenses 32 ]
Conzultanoy Feas B37 235
Labour. Loading & Unloading Expenses 205 187
Conveyance Charoes =40 670
Mator Car Expenses 263 55
Pocia Expenses 611 338
Poslags & courler 63 14
Technical Fea Paid 1] 85
Housekesping & Security Charges 2,306 2.255
Mambarship fees 1] 0
Mobile & Internet Crarges 242 224
Office Expenses 2336 Jag
Prinfing and Stafionery 01 414
Professional Charges 1,634 1,029
Rant Ale 280 629
Repairs and Maintenance 4,027 10,835
Repairs and Mantenance {Computers) 198 B85
Logding & Baarding Exp 522 Go4
Transportation & Local Delvery Exp 461 405
Petrol, Fuel & Toll Expenses 208 0
Govt, Fees & Duty paid 43 it

Fiing Faes 0
Balanps Written Off -1 387
Praliminary Expansas Wiaff 11 v}
Total Establishment Expanses 18,647 21,040

| Total Rs.[A+B+C+0) 46,700
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Note 23 Balances of Sundry Daebtars, Sundry Creditors Azsatr, Loane & Advances and Daposiis as on 318l March 2027 sither debi or credil
are stbject o confirmation, reconciliation and adjustments, if any Batances of Loans & Advances-and Deposits as on 31.3.2023 efher
debit of credit ane subject to confirmation, reconciliation and adjusiments, If any

Mote 24 The Board of Directors has walved off the board Meeting fess
Mote 26 Auaditor Remuneration 2225 w2122
Audit Fees (Exeluding GET) (Rounded off '000s} 150 150
Mote 26 Thereaze No Micro, smali and Medium Entamses fo whom the company gwes dues which are autstanding for more then 45 days
during tre period. This information as required 1o be disclosed under the Micro, Small and Megium Enterpnses Development Act 2006
has been determined to the extent such parties have been @zntified in the basis of information avallable with the company
Note 27 Particulars 202223 2021-22
Impart (Roundad of 000s) 1,67 557 2.81.156
Note 28 Particulars H22-23 HM.22
Expendiiure in Faretan Cumrancy {in '000s) Wil KIL
Maote 28 Particulars 2022-23 2021-22
Earning Foresan Exchange {in 000s) & %
Wote 30 Disclosure of related parties (As required by AS-18 Related party disclosure|
List of Related Parties
SrNo. |Name of Related Parties Ralationship
1 Sandesp Bajona Wanzging Direchor
2 Asha Piyush Kedia Diractor
3 Zubair Rahman Diractor
i Milam Bajoria Relative of Dirsctar
§ Agarwal Trading Co. Firm in which Director has significant infuence
] Hind Indyestries Firm i which Director has significant infuance
7 |s58 Relative of Direclor
8 A8 Relaiive of Director

Mature of trangaction

Key M it
g Managemeni

Relative of Key

Farm) i which

director has
signifrcant
Infiuenee

Ursecurad Loan Received -
2 Unsecured Loan Repayment 10,133 = =
3 Sales of Product .23 264 = =
Detail of Transaction with ke al persennal, Related parties: ourt Rounded off "000s

Purchazss of

Expanges Paid it Sales of Praduct
1 Sandeep Bajoria 1.78.339
2 Asha Pivush Kadia
3 Nilam Bajoria - Pro‘essional Feas 30
4 Zubair Raghman- Direcior Remunaration 4 800
5 Agarwal Trading Co. 11576
6 Hind Industrigs fid 4 025
¥ 558 - Ealary 3,600
g AB - Salary 3 B0
Disclouser of Outstanding amount at year end:
Sr no. Name [Nature of Transaction Amount in 0008
1 Sandeep Baona Unsecured Loan 54,758
2 Asha Pivush Kedia Unsecursd Loan 1]
3 Wilam Bajeria Cradlior for Expenses 270
4 Agarwal Trading Co. Sundry Debilors 31,808
3 Hind Industries Sundry Debiors T.566
G 558 - Salary Creditor for Expensss 115
7 AB - Salary Creditor for Expenses 115
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Wote 31 Deffersd Tax

In compliance wilh the Accounting Standard 22 relating fo "Accounting for Taxes on Income” issusd by the
Ingtiute of Chartered Accountant of India. the deferred tax lkability accnang during the year has bean recognized
I the Profit and Loss Account,

Balance camied
fonward (DTL) as
an 315t March
2023

Bolance as on April 1, 2022 Arising disring the

Particulsrs

{OTL) year (PAL)

Drefarred Tax liakildy(Asset on account of tming difference
in deprecation

TOTAL 365 -216 45

565 216 4%

Wote 32 Computation of Ratios

Mote 33 Title deeds of immowable Property not held in name of the Company
The company held the mmovable Property in the nama of the company,

1 Currant Ratio 2.56 1.68 5
2 Dbt Equity Ratio Q.48 081 [42)
3 Returm on Equity Ratia 0.42 1 B4 {74}
4 Trade Receivable Tumaover Ratio 839 787 [20)
5 Met Capital Tumgwer Ratia 1.80 504 [B4)
§ Net Prafit Ratio 023 0.33 28]
7 Retum on Capital Employed 0.48 1,00 (53)
] Tradz Payabiss Tumover Ratio £ B 357 42
g Dbt Service Coverage Ratio 7.0 A N
10 Return an Investmenl .81 1.01 hA |
Nate 1 Company s siarted its business form 20-21 and profil accumilated in general reserva hence due o that there is huge

diffarence in vear b3 verar rafio axcepd Curent Ratio

MWote 2 Difference in current rafion 5 due 1o decreass in trade payable

Note 34 Where Loans or Advances in the nature of loans are granted to promoters, directors, KMPs and the related parties (as
defined under Companies Act, 2013 ) either severally or jcintly with any other persan, that are:
{a) repavabie on demand or

b} withoeut

Promoiers HWIL MIL
|Diractors NIL NIL
[KMPs NIL NIL
s s -

Mote 35 Capital Work In Progress (CWIP)
The company coes not have any capltal wark-n-progress as at the balance shest date

Koie 38 Intangible assets under development:
The company does no! hava any intangite assets under cevelopment a5 at the batance sheo! date.

Mote 37 Detalls of Benami Property held
The company does nat haye any proceadings mikated or pending against e compary for hokding any benaml proparty under the
Benami Transsctions (Prohibiion) Acl. 1986 and the rules made thersunder a5 at the balance sheet date.

Note 38 Where the Company has barrowings from banks or financial institutions on the basis of current assets
The comgany does nol have any borawings rom banks or Ssancal instadions.on ta hasis:of curtent assets as at the belanoe
sheal date,

Maote 39 Wilful Defaulter
Tre company does nat have any withil defaulter as at the balance sheet date

Mote 40 Relationship with Struck off Companies
The company does not have any Resationshiz wih Struck off Compenies @s at the balance sheet date.
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Wote 41 Registration of charges or satisfaction with Registrar of Companies
The tompany does not have any pending registration of charges or satisfaction with Registrar of Companies a3 at the balance
sheet date

Wote 42 Compliance with number of layers of companies
The company does not hald any other company as at the balance shael date,

hote 43 Compliance with approved Scheme(s) of Arrangements

The company does not have any aporcwed scheme of arangemrunis as approved by competent authonty in ferms of sactions 230
to 237 of Companies Act, 2013 as at the balance sheat dalo

Note 45 Gratuity Provision : Mo Provision made for Gratuity
Note 46 Whara-gver required, figuses of the previous yoar have bean regrouped/reciassified) restated (o correspond with the fgures of the

Note 47 Caorporate Soclal Responsibifity

| Year 2022-23 Yaar 2022-23
a |Gross Amount required to be Spend during the year 17 46520 KL
|b_|Ameunt Spent during the Year

i} Cangtruction Acquisition of any Assels NIL KL

i) O purpose ather than (jabova 18 00,000 ML

Total Amount Spant during the year 18,00,000 KIL

c | Related pary transaction related to C5R KL NIL
d |Detail of Excess Amount Spent during the year

|Opaning Balance NIL NIL

|Reguired to be spen! durng tha year B 17 48,520 NIL

Amount Spent durng the Year 18,00.000 KL

Closing Balance of excess payment 53480 MIL
@ |Nature of CSR Activities undertaken by Group

i} Provwiding Healthcara Activity

iijProviging facility 1o disable . poor peopls through

| public charitabbe rust

Signature to Mote No. 1 to 44 forming part of the Balance Sheet and Statement of Profit & Loss,

Ag per our audit report of even date.

For Subhash Soni & Co. For and on behalf of Board of Directors of

103208
DIN - 22103208AXPCCPA4GS Place :- Mumbal

Place :- Mumbai Date :- September, 8 2023

Date :- September, 8 2023




