SUBHASH SONI & CO.

Chartered Accountants Firm Regn. No.: 117948W

INDEPENDENT AUDITORS' REPORT
TO,
THE MEMBERS OF ATC ENERGIES SYSTEM PRIVATE LIMITED
Report on the Financial Statements

We have audited the accompanying financial statements of ATC ENERGIES SYSTEM PRIVATE
LIMITED. which comprise the Balance Sheet as at 31/03/2022, the Statement of Profit and Loss,
the cash flow statement for the year then ended, and a summary of the significant accounting
policies and other explanatory information.

Auditor’s Opinion

In our opinton and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31/03/2022, and its Profit and it's
cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing {SAs) specified under section
143(10) of the Companies Act. 2013. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Companies Act, 2013 and the Rules there under,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the

Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate (o
provide a basis for our opinion.

Information Other than the Standalone Financial Statements and Auditor's Report
Thereon

The Company's Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Management
Uiscussion and Analysis, Board's Report including Annexures to Board's Report, Business
Responsibility Report, Corporate Governance and Shareholder's Information, but does not
nclude the standalone financial statements and our auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and. in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated,
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When we read such other information as and when made available to us and if we conclude that there

i5 & material misstatement therein. we are required to communicate the matter to those charged with
governance,

Responsibility of Management and Those Charged with Governance (TCWG)

e Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act™) with respect to the preparation of these financial statements that
give a frue and fair view of the financial position , financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Smandards specified under Section 133 of the Act. read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting records
m accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from marerial misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
w continue as a going concern, disclosing. as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
lo cease operations, or has no realistic alternative but 1o do so.

I'he Board of Directors are also responsible for overseeing the Company’s financial reporting process,

Aunditor’s Responsibility

Our obiectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whethar due to fraud or error, and 10 issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

o ldentily and assess the risks of material misstatement of the financial statements. whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion.The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.
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s Obiain an understanding of internal control relevant to the audit in order to design audit procedures
that are apprupriiﬂu in the circumstances. Under section 143(3%1) of the Cumpanics Act, 2013, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

» bvaluale the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

® Conclude on the appropriateness of management’s use of the going concermn basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate. 10 modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

= Evaluaie the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with govenance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and

other martiers that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those marters that
were of most significance in the audit of the standalone financial statements of the current period and
are (herefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences

of doing so would reasonably be expected to outweigh the public interest benefits of such
COIMImu f'li.L'-'_'ll.il_‘.lﬂ \

Heport on Other Legal and Regulatory Requirements

As required by the Companies (Auditors’ Report) Order,2020(“the Order™) issued by the
Central Government of India in terms of sub section (11) of section 143 of the Companies Act,

2015, We give in the Annexure A statements on the matters specified in paragraphs 3 and 4 of
the order, to the extent applicable.

As required by Section 143 (3) of the Act. we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledpge and belief were necessary for the purposes of our audit.
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(b} In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

(c) The Balance Sheet. the Statement of Profit and Loss, and the cash flow statement dealt with
by this Report are in agreement with the books of account.

(d) In our opinicn, the aforesaid financial statements comply with the Accounting Standards

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,

(g} On the basis of the written representations received {rom the directors as on 31/03/2022 taken
on record by the Board of Directors, none of the directors is disqualified as 31/03/2022 from
being appointed as a director in terms of Section 164 (2) of the Act.

() With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, clause (i) of section 143(3) of
Companies Act 2013 is not applicable as per Notification No. G.S.R. 464(E) dated |3th day
of June, 2017.

(g) With respect (o the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules. 2014, in our opinion and to the best of
our information and according to the explanations given to us:

L. The Company does not have any pending litigations which would impact its financial position..

. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses,

i1, There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. (a) The management has represented that, to the best of it's knowledge and belief, other than as

disclosed in the notes to the accounts, no funds have been advanced or loaned or invested (either
- from borrowed funds or share premium or any other sources or kind of funds) by the company to
or in any other person(s) or emity(ies), including foreign entities (“Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries™) or provide any guaraniee,
security or the like on behalf of the Ultimate Beneficiaries.

(b} The management has represented, that, to the best of it's knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been received by the company from any
personis) or entity(ies), including foreign entities (“Funding Parties™), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries: and
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{c) Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to their notice that has caused them to believe that the
representations under sub-clause (i) and (ii) contain any material mis-statement.

v. The company has not declared or paid any dividend during the year..

— FOR SUBHASH SONI AND CO
0 A, { artered Accolntants)
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Date : H3/0972022 'l._.".'-. A
Ploce : Mumbeai ’

UDIN : II 103208AXPCCP4495
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ANNEXURE - A

Reports under The Companies (Auditor's Report) Order, 2020 (CARO 2020) for the year ended on 31st
March 2022

To,

The Members of ATC ENERGIES SYSTEM PRIVATE LIMITED

We report that:-

5L Na. Camment Reguired on Auditar's Dpinion on Fallowing Matter | Auditor's Remark

HEIE Fraperty; Flant and Whether the company Is maintzining sroper records showing full particulars, | The company has maintained
Equipment and Intangible including guantitative details and situation of Property, PFlant ard Equipmant.? | proper records showing full

oY Ascets | particulars Incleding

| guantitative details and
| situation of Property, Plant
and Fquipment.

I {a) 18} Whether the company is maintaining proper reconds shawing full particulars of | The Company has malntained
intangible assats; proper records showing full
particulars of intangible
assets.
L Whether these Plant and Equipment and Intangible Assets have been Praperty, Plant and

phyzically verified by the manageme at reasonabie Intervels; whether any Equipment have been
rmaterial clscrepancles were noticed on swch verification and i so, whether the | physically verified by the
samea nave been property dealt with in the books of accounts? | managemant 3t reasonable

| Inrervais; No materizl
discrepancies were noticed on

such verification,

i) Whether the title daeds of all the immovable properties |other than According to the Information
proparties where the company s the lessee and the lease agreements are ard paplanations ghen te ug
duly emecuted in favour of tha lesses) disclosed in the financial statermants are | and on the basis of aur
held inthe name of the company, if not, provide the details thereof examination of the records of

the Company, the title deeds
of immaovable properties
{ather than immovable
properties where the

- Company is thw lessee and the

lease pgreements are duly
executed in favour of the
lessee) disclosed in the
stangdalone financial
sratermints are held in the
- name of the Compary

Whether ihe company nas revalued its Progerty, Plant and Eguinment According 1o the information
{including Right of Usa assets) ar intangible assets or both during the year  and explanations given to us
and, iFso, whether the ravaluation is based on the valuation by 2 Registered  and on the basks of our

Waluzr; spacify the amount of change, if change Is 10% or more in the examination of the records of
aggragate of the net carrying value of each class of Property, Plant and the Company, the Company
Equipment or intang/ble assets; has not revalued its Property, |

plant and equipment
lincluding Right-of-use assets)
or Intangible assets or bath

during the year |
Ifef ‘Whether any procesdings have been Initiated or are pending against the According to the information
cornpany for holding any benami proparty under the enami Transactions and explanations given to us

ifrofibiticn) Act, 1988 (45 of 1988) and rules made thereunder, f so, whether | and on the basis of our
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i (a)

| Inventory and ether current
| psoots

Whether physical verification of inventory has boen conducted at
reasonable intervils By the management and whethor, in the opinian of
the auditor, the coverage and procedure of such verification by the

| managemant is appropriste; whether any diserepancies of 10% or mare in
the aggregate for each class of inventory were noticed and i so, whather they
have bean properly dealt with in the books of account?

_r- :'bi

Whether during any point of time of the year, the company has boen
sanctioned working capital imits in excess of five crore fepees, in aggregate,
from: banks ar financial institutions on the basis of securlty of current assets:
whether the quarterly returns or statements filed by the company with
such banks or financial institutions are in agreement with the books of
account of the Company, it not, give dotails;

Whother during the year the company has made investments i,

provided any guarantee or security o granted any leans or advances in the
nature of loans, secured or unsecured, to companies, firms, Limitod Liahility
Fartnerships or any other parties, if so,

whether during the yesr the company has provided loans or pravided
advances in the nature of loans, or stood Buarantes, or provided securily Lo
any other entity {not applicable 1o companies whase principal business is Io

-

il fa) n{E].

L]
i) | Investment, Loans or
Advances by Company
i fa}
| give loans, if sa, indicate-
fii {a) (a)

The aggregate amount during the year, and balance outsty nding #t the balance

| Physwal verification of

T = I
| the company has appropriately disclosed the details in its financial statements: |examination of the récords of |

the Company, there are no
procoadings inltiated o
pending against the Company
for helding any benami
proporty under the
Prahibition of Benami
Property Transactions Act,
1988 and rules made
thereunder.

invantary has been conducted
at reasanabbe intervals by the
management,

Aocording te the Infarmation
and sxplanations gives ta us
and on the basis of our
examination of the records of
the Company, the Company
has been sanctionad working
capital limits in excass of five
CrOYQ MUPEES, IN AgRregate,
from banks on the basis of
Security of current assete: In
our opinion, the quarterly
feturns or statements filed by
the Company with such banks
arg in agreament with the
books af account of the
Company.

The company has not granted
any loans, secured or [
unitured to campanios,

firms &r ather parties covered
in the rogister maintzined u/fs
188 of the companips Act-
2013,

The Company has ot pranted
any leans, secured or
umsecured, to firms, limited
lability partnerships or any
other parties during the year,

Based on the audit procedures

sheet date with respect to such loans or advances and guarantoss or seeis iy
o subsidiaries, joint venturas and associates

carried an by us and as per (ke
informatian and explanations
Aiven to us, the Company has
not grantad any loans to
subsidiario, [oint venturas
and assockites, |

The aggregale amount during the year, and balance gulstanding at the balance
sheet date with respact Lo such loans or advances and guarantees or SBCurity
1o partios other than subsidiaries, joint ventures and associales

i (b)

iii{c}

| Whethis the investments made, Buaraniges provided, security given and the
terme and conditions of the grant of all loans and advances in the nature of
| loans and guarantees provided are not prejudicial to the company’s interest

!In respect of lpans and advances in the nature of laans, whether the schedule
of repayment of principal and payment of interest has baan stipulated and
I whether the repayments or receipts are regular?

Based on the audit procedures
cafried on by us and as per the |
information and explanatians
given 1o us, the Company has
net granted loans to a party
othor than subsidiaries, joint |
ventures and associates, ‘

In cur apinion and according
to the informateson and
explanations given 1o us. The
rate of intorest and other
terms and cenditions for such
loans ar not prima facip
prejudicnal 1o the Interest bo
the company,

no such loan givan henee this
clause is not applicable




i {d)

(el

i gr

ST =

 IFthe amount i everdue, state the total amount overdue for mare than mingky
| days, and whether reasonable steps have boon takon by the campany for
| recovery of the principal and interest?

| not applicable

Whether any loan or advance in the nature of loan granted which has fallen
due during the year, has been renewed or extended ar frash laans granted to
L setble the over dues of existing loans given to the same parties, if so, specify
| the apgregate amount of such dues renewod or extended or settled by frosh
| loans and the porcentage of the aggregats to the tatal loans of advances in the
i nature of loans granted during the year [not applicable 1o companies whose
| principal Busingss is to glva loans};

| Whether the company has granted any loans or advances in the nature of

| Inans cither repayable on demand or withoul specilying any terms ar period of

| repayment, if 5o, specify the apgragate amount, percentage thereof Lo the

| total loans granted, aggregate amount of loans granted 1o Promatess, related
parties a3 definad Inclause (76) of sécbion 2 of the Companies Act, 2013

——

Eﬁcmrdlng to the information |
and explanations given to us

i and on the basis of our

| examination of the records of
the Company, there is no loan
: given falling due during the

; wiar, which his Been rencwed

| or extended of fresh loang

| grven to settle the overdues of
existing loans given 1o the

| simie party.

| According to the information

| and axplanations given to us
and on the basis of our

{ examination of the records of

the Company, the Company

has not given any loans either

| repayable on demand or [

! without specifying any terms

| or period of repayment.

In respect of loans, investments, guaranices, and security whether provisions

of section 185 and 186 of the Companies fct, 2013 have beon complied with, if
nat, provide the details thoreof.

| While doing transaction for

| Igans, investmants,

| guaraniees, and security

| provisions of section 185 and
| 186 of the Companies Act,

| 2013 have beon complied

| with

In respaect of deposits accepted by the company or amounts which are deemed
to b depasits, whether the diroctives isseed by the Resarve Bank of Tndw and
the provisions of seclions 73 to ¥6 or any other relovant provisicns of tha
Companies Act and the rles made thereunder, where applicable, nave beon
complied with, if not, the nature of such contraventions be stated; If an order

| has been passed by Company Law Board ar National Company Law Tribunal or
Feserve Bank af India or any court or any ather tribunal, whethor the same has
been compliod with or not

—t

Maintenance of Cosl records | Whether maintenance of cost records has been specified by the Central
| Gevernment under sub-section [1) of section 148 of the Companies Act, 2013
{and whether such accounts and records have been 50 made and maintained?

Whether the company is regular in depositing undisputed stalutory dues
including Goods and Services Tax, provident fund, employess state nsura nee,
income-tax, sales- tax, service tax, duty of customs, duty of excise, value added
tax, cess and any other statutory dues to the appropriate authoritios and if net,
the extent of the arrears of outstanding statutory duos as on Lho last day af the

financial year concerned for a period of mare than six manths from the date
they bocame payable, shall be indicaied

Whire statutory dues referred to in sub-clause (a) have rot been degasited or
account of any dispute, then the amounts involved 2nd the farum whers

— e —
fiv] | Loan to Directors and
Investment by the Company
|
A~
| {w] Deposits Accepted by the
i Company
|
i
i}
i n e
| wii @) Statutory Dues
_—,
|
wii {b]
{wiliy Disclosure of Undisclosed
Transactions

dispute is pending shall be mentionad

Whether any transactions nat recorded in the books of account have heen
surrenderod of disclosed as income during the year in the tax asspasments
under the Income Tax Act, 1961, If so, whether the previousty unrecorded
| Imeame has been properly recorded in the books of account during the year

The company has not
| accepted any Deposits,

The Company &5 noi required |
to maintain cost cocards
oursuant to the Rules made by |
the Cenbral Govenment for |
the malntenance of cost
records undor sub-section (1] |
of section 144 of the
Companias Act, 2013,

]
The company i regular in [
depositing with sporopriaie |
authoritics undispulog [
statutory dues including I
provident fund, employees’ |
stale insurance, income Las, |
sales-tan, service tax, duty of |
| customs, duty of excise, value
| added tax, cess and any ather

statutory dues applicable to it

There ks no dispule with the
revenue auhorities regarding
any duly or tax payable.

Accaording ta the information

and explinations given Lo us |

| and an the basis of our [
examination of the records of |
the Company, the Company [
has not surrendered or
disclosed any transaclions,
praviously unrecorded as
Incomc in- the books of

| account, in the Lax

| assessments under the
Incomi-tax Act. 1961 as




inceme during the year,

Whether the company has defaulted I repayment of leans or other
borrowings or in the payment of interest thereon 1o any lender, If yes, the
period and the amount of default to be reported in the fermat given

The company has not
defaulted in repayment of
dues Lo financial institution,
bank or debentura holders,

Whather the company is a declareg wilful defaultar by any bank or financial

According to the Informalion
and eaplanations given to us

| and on the basis of our

| exarmination of the records of
the Company, the Company
has not been declared a wilful
defauller by any bank or
tinamcial Institution ar
governmont of gavernmenlt
authority.

Whether term loans were applied for tha purpose for which the leans were
obtained; if not, the amount of loan so diverted and the purpose for which it is

Whether funds raised on short term basis have boen utilised for long Lerm

Whether the company has taken any funds from any entity or persen on
accaunt of or to meet the obligations of its subsidiaries, associates or joint
wantures, if so, details thereaf with nature of such transactions and the

| Whaether the company has raised leans during the vear on the pledge of
{ securities held in its subsidiaries, joint venlures or associale companies, if so,
| give details thereof and alse report F the company has defaulted In ropayment

Whether moneys ralsed by way of initial public offer or further public offer
lincleding dabt instruments} and term loans wers applied Tor the purposes for
which those are ralsed. If not, the details together with defays or dofault and
subsequent rectification? if any, as may be applicable, be reported.

{ i 2] Loans or Other Borrowings
|
i {b)
Institutson ar other lender;
| Ix ()
| used may be reported;
Ix {d]
purposes, if yes, the nature and amount to be indicated;
-
i e}
amaunt in each case;
I
|
I {F}
-~ | of such lnans raised;
(a) | Maney raised by 1P, FPOSs
% (b}

Whather the company has made any preferential allatrment or privalo
placement of shares or convertible debentures tully, partially or optionally
eonvertible) during the year and if so, whether the requirements of section 42
and section 62 of the Companies Act, 2013 have been complied with and thi
funds rakscd have been used for the purposes for which the funds were raised,
it not, provide details in respect of amount involved and nature of non-
compliance;

According Lo the infarmation
ang explanations given to us
by the management, the
Company has not abtained
any term loans, Accordingly,
clause 3ix)(c) of the Order is I
nat applicabie

Accorging to the information
and cxplanations given to us
and on an overall axaminatian
of the balance sheet of the
Company, we report that no
funds have been raised on |
short-lerm basis oy the
Company. Accordingly, claose |
fm)d] of the Order ks not
applicable,

Aceording to the infarmation |
and explanations given Lo us
and on an overall examination
of the financial statements of |
| thie Company, we repart that
| the Company has not taken

1 any funds fram any entity or

| prerson on account of o7 to

| meet the obligations of its

| subsidiaries as defined under
the Companies Act, 2013,
Accardingly, clause 3| () of
the Order is not applicable.

o

According to the information
and explanitions gwen to us
and procedures performed by
| us, we repart that the
Company has not raised loans
during the year on the pledge
of securities held in its

| subskdiaries as defined under
{ the Companioes Act, 2013,

| Accardingly, clause 3{ixh(f) of

| thee Crefer is not applicable.

: The Company has nat applied
| term loans for the purposes

| other than for which those

| are raised

Aecerding (o the information
and explanations given To us
ant on the basis of cur
examination of the rocords of
the Company, tho Company
has not made any preferontial |
allotment or private

placement of shares or fully or
parthy convertible dehentures |
during the yoar, Accordingly,
clause I{xllb] af the Ordar is




:I-{.a]

not applicable,

‘Whether any fraud by the company or any fraud on tho company has Boesn
naticed or reported during the year, if yes, the nature and the amount

Basid on our sudil procedures
and the infarmation and
explanation made available to |
ug na such fraud noticed or
reparted during the yedr.

Whether any report under sub-section (12) of Section 143 of the Companies
Act has been filed by the auditers in Form ADT-4 as proscribad vnder rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government:

According Lo the information
and explanations given to us,
no repart under sub-saction
(12} of Section 143 of the
Companies Act, 2013 has beon
filed by the awditors in Form

| ADT-4 as proceribed under

Rule 13 af Componss (Audil

and Auditors) Rulos, 2014 with

the Contral Govarnment, [

Whuther the avditor has considered whisthe-blower complaints, if any,
received during the year by the campany;

no such complaints received .
during the year |

Whether the Midhi Company has complied with the Net Owned Funds 1o
Deposits in Lhe ratio of 120 1o meet out the liabiling?

As per infarmatian and
records available with us The
company is nog Midhi

| Companty.

Whether the Nidhi Comipany is maintaining ten per cont, unencuembered term | According to the information

deposits as specified in the Nidhi Rules, 2014 to meat out the liability: |and explanations given to us,
| the Company is not & Nidhi

Company. Accordingly, cladse

3xii] of the Order 15 net

1 um:llu:..}b]r_

 Whether there has been any delaull in payment of intorest an doposits or
crepayment thereof for any period and if so, the details thereafl:

According to the information
and explanations ghen to us
and on the basis of our
examination of the records of
the Company, the Company
|has not made any any defackt
|in payment of interest on

{ deposits or repayrment

thereof fior any period.

e
| Whather all transactions with the related garties are in compliance with

| sections 177 and 188 of Companies Act where applicabile and the details have
been disclosed in the financial statements, otc, as reguired by the appliceble

Yeu , All transactions with the
related parties are in
complinnce with soction 177
| and 128 of Companies Ak,

| 3013 where applicablo and

| the detalls have been
id]sl:iumd in the Finangiol

| Statemerts e1C., 45 required
by the applicable accounting

| standards,

Whether the company has an internal audit system commensurate with the
size and nature of its business;

| A5 per provision af the

| Companies act the company is

| nat required to appaint
Inberaal nudit.

Whether the reports of the internal Auditors for the period under audit were
contidored by the statutory auditor:

| This clause is not applicabie

The company has not entered
InkQ any hon-cash transactiong
with directors or persons

| connected with him,

Whether the company has entered into any non-cash transactions with
dircclors ar persons connected with him and il so, whether the provisions of
section 192 of Companies Act have been complicd with?

| The company s not reguired

| to be registered under section
| 45-1A of the Reserve Bank of

| Imdia Act,

Whether the company is required te be registered under section 45-1A of the
Aeserve Bank of India Act, 1934 and if so, whether the registration has been

| Reporting of Fraud During the
| Year
[ imvobeed i to be indicated
i (]
|
!
=i}
wii [a) Compliance by Nidhl Company
Regarding MNet Owned Fund to
Deposits Ratio
il (b} | ot o
-
— 4 - —
il {¢]
[l Related parly transactions
accounting standards?
. |
T
[ wiv (a2} | Internal audit system
| |
1
wiv (ke
[} | Man cash transactions
|
vl ) Requirerment of Registration
under 45-14 of Reserve Bank
of indla Act, 1934 chtained?
wvi ()

| 'l’f"h!-‘tllcr the company has conducted any Nen-Banking Financial of Housing
| Finamce activities without a valid Cartificate of Registration [CoR) from tho to be registerod under Section
i Reserve Bank of India as per the Reserve Bank of india Act 1934: | 451 of the Reserve Bank of

| India Acl, 1934, Accardingly,

| Thie Company is nat required

| ehouse I(evili) of the Order s



| Whether the company is a Care Investment Company [CIC] as definad in the
| regulations made by the Reserve Bank of India, if 50, whether it continues to
fulfil the eriteria of a CIC, and in case the company is an exempted or

: Whether the Group has mare than one CIC as part of the Groug, ifves, indicate

| Whether the company has incurred cash losses in the finsncial vear and in the
{immediately preceding financial year, if $o, state the amount of cash losses;

v [}
| unregistercd CIC, whether it continues to fulfil such eriteria;
|

i |d)
| the numiber of CICs which are part of the Group;
|

[sewii] Cash Losses

| S -
wwiil] Consideration of culgaing

auditors

Whether there has been any resignation of the statutory auditors during the
|year, if 5o, whether the auditor has takon into consideration the |ssues,
| ohjections er concerns raised by 1he outgoing auditors;

[xiae)

hatasial uncertainty in
ritlgtion to realisation of

aof financial liabilities

i[ not apphcakle,

The Company & not a Core
Investment Company (CIC} as
defined In the reguiations
madde by the Resorve Bank of
India. Accordingly, clause
wvih(ch of the Qrder is not

| applicable.

| Mecording to the information
and sxplanations provided ta
us during the course of audit,
the Group doas net have any
CIC. Accordingly, the
requiremenis of clause
wvipid} are not applicable,

The Company has not incureed
cash losses in the current and
In the im mediately preceding
finaneial yoar,

Thare has been na resignaton
of the statutory auditors
during the year. Accordinghy,
clause Ijxviil) of the Order ks
nel applicable.

| On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, athor infarmation

financial assels and payment | accompanying the financial statements, the auditors kevrwledge of the Board

‘ of Directors and management plans, whether the auditor is of the opinion that
| no material uncerkainty exists as on the dake of the audit repert that company
i capable of meeting its Habilities existing at the date of balance sheet as and

when they fall due within a period of one vear from tha balance sheot date:

ax [a)

Compliance of CSR

According 1a the information
and explanations given Lo us
and on the basis of the
linancial ratios, ageing and
expected dates of realisalion
of financial assets and
paymant of financial habilitics,
other information
accompanying the financial
statements, our knowledpe of
the Board of Directars and
management plans and based
| &R aur examination of the
evidence supporting the
assumptions, nothing has
come 1o our atlention, which
causes us 1o beliove that any
material unceriamty cxists as
on the date of the audit report
that the Company is not
capabie of meeting its
liabilitios existing at the date
of balance sheet as and when
they fall due within z period of
o yoar from the balance

| shepl date. We, however,

| state that this is not an
assurance a5 o the future
viability of the Campany Wa
further state that our
feporting is based on the facts
up tothe date of the audit
feport and we ngither give
any guaranied nor any
assurance that all liabilities
falling dug within 3 period of
ong year from the balance
sheet date, will get discharged
by the Company as snd when
they fall dus.

Whether, In respect of other than ongeing projects, the campany has

| ransferrad unspent amount ta a Fund specified in Scheduls VIl ta the
Companies Act within a period of six manths of the expiry of the financial year
in campliance with seeand proviso to sub-section (5) of section 135 of the said
Acl;

Inv our opinion and according
to the information and

| eaplinations given to us, there
| 18 ne unspent amaunt under

| sub-section [5] of Section 135

| of the Companies Act, 2013

| pursuant to any project,

| Arcordingly, clauses kil




I Accordingly, clauses 3(xx](a} |
and 3xxjib) of the Order are

not applicable.
(i | Qualifications or adverse Whather there have been any gualifications or adverse remarks by the nat applicable
| rermarks in the consolidated | regpective auditors in the Companies |Auditor's Report) Order (CARC) repaorts
financial statements of the companies included in the consolidated financial statements, if yes,
indicate the detalls of the companies and the paragragh numbers of the CARD
| report containing the qualifications or adverse ramarks,
FOR SUBHASH SONI AND CO

Place : Mumbai
Date :05/09/2022

(Chartered Accountants)
Reg No. :01{17948W

Membership No : 103208
UDIN : 22103208AXPCCP44395

ﬁ, WZ Nedna. e cia



ATC#)

GROUR

ATC Energies System Private Limited

Registered Office: Unit No. 3, New India Industrial Estate,
(% Mahakali Caves Road, Andheri East, Mumbai - 400 083
CIN:- U31909MH2020PTC345131

ance Sheet for the

h, 31
Amount Rounded off in '00s

Place - Mumbai
Date :- September, 5 2022

: Year Ended Year Ended
Particulars Note No 31.03.2022 31.03.2021
Amount (INR) Amount (INR})
I. EQUITY AND LIABILITIES
{1) Shareholder's Funds
(@) Share Capital 2 2.55,000.00 5,000.00
(b) Reserves and Surplus 3 11,83, 749 86 2.54 B83.a0
{2) Non-Current Liabilities
{a) Long-term Bamowings 5 £,48,920,00 4 81,720.00
(b) Defered tax liabilties (Net) 4 5,549.03 1,786.83
{c) Other Long term Liabilties - -
(d) Long-term Provision -
-l {3) Current Liabilities
(&) Trade payables
1. Total outstanding dues of micro enterprises and small enlerprises ] -
7. Teta! autstanding dues of Craditors cther than micro enterprises & 4,46.40%.11 1,17,039.08
and small enterprises
(b} Other current liabilities T 2.82.325.30 2.394.27
(¢} Short-term bormowings 8 531681274 -
id) Short-term provisions ] 24262044 53,500.00
Total 36,06,286.00 9,16,234.00
ILASSETS
(1) Non-current assets
ia) Fixed assels 10
(i} Property, Plant & Equipment 7.58.377.34 1,86.281.89
(i) Intangiole assels 1,603.62 144541
(iify CWIP F s
{b} Long term |oans and advances 1 | 24 180.00 24,800,00
(2) Current assets
{a) Pre-operative Expansas 33g.58 451,45
{3) Current assets
{a) Trade Receivable 12 457994 18 578412.00
(b) Inventories 13 16,95,056.03 5651188
(¢} Cash and cash equivalents 14 1,71,228 52 7,232.36
{d) Short-term loans and advances . .
(e) Cther current assats 15 497 50821 Bl 855.69
Total 36,06,286.00 9,16,284.00
Motes | inciuding Significant Accounting Policies ) e .
FORMING PART OF FINANCIAL STATEMENTS
As per Our Attached Report of Even Date
As per our Report of even dale For and on behalf of Board of Directors of
For Subhash Soni &Co. - ATC Energies System Private Limi
FRN No.:- 117948W S o 7S SY S
1 .:I \ - 5 J,‘- :-.~r._
fr | ﬁ"f} i hm 2
= / PEualcedaq
WA
Mr. Sandeep Bajoria: » Mrs Asha Kedia
[Director Diractor
: DIN No. 06537817 DIN No. 07631299
UDIN - 22103208AXPCCP4405 Place -~ Mumbai

Date - Septlember, 5 2022




ATC#)

ATC Energies System Private Limited

Registerad Office: Unit No. 3. New India Indusirial Eslate,
Off Mahakali Caves Road, Andheri East, Mumbai - 400 093
CIN:- U31909MH2020PTC345131

for

Particulars

ear ended 31st March 2

Amount Rounded off in ‘00s

For the year ended  For the year ended

Mote No

March 2022 March 2021
Amount (INR) Amount (INR)
|. Revenye fram operations 16 36.48,304.76 8,18.000.00
I, Other Operational Incame 17 3,586.24 -
Iil. Total Income 36,51,893.00 8,19,000.00
IV. Expenses.
Cost of materials consumed 1 18,08 852.82 369 31791
Changes in inveniories of finished goods and Stockdn-Trade 18 {2.21 848 52) "
Employes benefit expense 20 24524195 3106018
Financial costs P 33,136.51 139.36
Depreciation and amortization expense 10 45,326.58 501740
Other expenses 2 4 B4.305.66 1,03,324.82
IV Total Expenses 22,15513.88 5,08 8548 &7
V. Profit bafore exceptional and extraordinary items and tax (- 1) 14,36,379.00 3,10,140.33
VI, Exceptional items
VIl Profit before extraordinary items and tax W-Vi) 14,36,378.00 31014033
Vill, Extracrdinary ftems
1%, Profit before tax (W1 14,36,379.00 3,10,140.33
X, Tax axpense:
(1) Current tax 243 B20.44 53.500.00
(2} Income Tax Adjustment of Earlier years 1.000.00 -
(4) Defemed tax 356220 1,786.83
X1, Profit{Loss) for the period (1X-X) 11,88.896.36 2.54,853.30
XII. Eaming per equity share:
Basic EPS (InRs)
Diluted EPS {In Rs.)
Motes | including Significant Accounting Policies |
FORMING PART OF FIMANCIAL STATEMENTS
As per Our Attached Rapon of Even Date
s per our Report of even date For and on behalf of Board of Direciors of
For Subhash Sonl & Co. ATC Energies System imited
FRN Mo.- 117948W .
X ’ /g N
x f/(' 2 Z, h
7 S Agwa\Gedia
Sl
Mr. Sandeep < Mrs Asha Kedia
Director - Directar
DIN No. Co58781T DIN Mo. 0TE31299
Place - Mumbal

Place - Mumbal
Date - September, 5 2022

Date - September, 5 2022



ATCS)

ATC Energies System Private Limited

Registered Office: Unit No. 3, New India Industrial Estate,
(F Mahakali Caves Road, Andheri East, Mumbai - 400 093
CIM:- L31008ME2020PTC 345131

h Fi ment

Particulars

CASH FLI FROM RATING ACTI
Met Profit before tax and before extraordinary items
Depreciation

Interest Expenses

Income Tax Adjustment of gariier years

Operating profit before working capital changes

Adjust r:-

Inventories

Shaort tarm provisions

Trade and other receivables

Dther Current assets

Dther Current Liablities

Long-term logns and advances

Trade Payables & Other Liabiliies

Net (Increase)/Decrease in Working Capital

Cash generated from | (used in) Operating Activities
Advance Taxes (including TDS |
Net Cash from operating activities

h Flow Investl wities:
Purchase of ficed assets & Capital Advances
Sale of Fixed assets
Proceeds | (Repayments) of Non Current assets ( net )
Net Cash used in investment activities

Cas from Financing Activiti
Proceeds From lssue Of Share capual
Proceeds | [Repayments) of borrowings | net )
Interest Expanse

Met Increase | (Dacrease) in Cash and Cash Equivalents
Cash and Cash Equivalents

Opening Balance Cash & Cash Equivalents

Closing Balance Cash & Cash Equivalents

nded 31 h 20

Year Ended
31.03.2022

Year Ended
31.03.2021

14,36,379.00 3,10,140.33
65,826.58 5,017.40
19.327.M1 -
(54,500.00) -
14,67,032.58 3,15,157.73
(16,38 444.13) {56,611.88)
1,20,417.84 (5,78.412.00
(4,26, 542 52) (80,455.69)
279831.03 2,394 27
T20.00 (24,500.00)
3,29.370.02 1,17,038.08
(13,34,547.79) {6,00,948.21)
1,32,484.79 (2,85,788.48)
10,010.00 500.00
1,22474.79 (2,86,288.48)
(6,38,077.23) (1,92,747.71)
112.86 (451.45
{6,37,964.37) {1,93,199.16
. 5,000.00
6,98 81274 4,81,720.00
(18,327.01) :
6,79,485.73 4,86,720,00
1,63,996.16 7,232.36

7,232,368 ‘ -

The above Cash Flow Statement has been prepared under the "Indirect Method® as set out inthe Accounting Standard - 3 on Cash
Flow Statement issued by the Institute of Chartered Accountants of India.

Cash and Cash Equivalent at the end of the year consist of cash in hand and balances with banks.

As per our Audit Report of even date
As per our Report of even date For and on behalf of Board of Directors of
For Euhhnh Soni & Co; . ATC Energies System Private Limited
FRN Nox- 117948W N 225510}
Charte wwntanis / /f{" - ‘“‘“\’?“ AN

& AL e, )

TV } d__’,__.--"l"l‘ 5 ul i .'l mhkii&iﬁa\
D pee—_aSh Mr. Sandeep Eakn “ - Mrs Asha Kedia
. # D|r,ac1ﬂr -__-|__.. - " UiI‘EEtnr

emtrers-hlpﬂn IIBZUE“"
UDIN = 22103208AXPCCP4495

Place :- Mumbai
Date - September, 5 2022

DIN Mo. 08597817

DIN Mo. 07631298



ATC ' § ATC Energies System Private Limited
GROUP 9 Registered Office: Unit No. 3, New India Industrial Estate,
Off Mahakali Caves Road, Andheri East, Mumbai - 400 093

CIN:- U31908MHZ020PTC345131

NOTENO. 1:

Background & General Information

Our Company was incorporated as ATC Energies System Private Limited on 2nd September 2020 under the
companies Act, 2013 bearing registration no. 345431 and having its registered office at Unit No. 3, New India
industrial Estate, 0% Mahakali Caves Road, Andheri (E), Mumbai - 400 083.

SIGNIFICANT ACCOUNTING POLICIES

A. Basis of Preparation of Financial Statements

The Financial Statement have been prepaned under the historical cost convention in accordance with the generally
accapted accounting principles, applicable accounting standards excepts ptharwise stated and the provisions of the
Caompanies Act, 2013 as adopted consistently by the Company. The Company generally follows mercantile system
of accounting and recognizes items of income and expenditure on accrual basis.

B. Usa of Estimates

The preparation of financial statements requires estimales and assumptions to be made that affect the reponied
amaunt of assets and liabiites on the date of the financial statements and the reported amount of revenues and
expenses during the reporting period. Difference between the actual results and estimates are recognized in the
period in which the results are known/ materialized.

C. Fixed Assets & Depreciation

Fixad assets are stated at cost inclusive of value added tax less accumulated depreciation and impaiment loss, if
any. All costs including financing costs fill commencement of commercial production, Each part of an item of
property, plant and equipment with a cost that is significant in relaion to the total cost of the item is depraciated
saparataly. When significant parts of fixed assets are required to be replaced at intervals, the company recognizes
such parts as individual assets with specific useful fives and depreciates them accordingly. Likewise, when a major
inspection is performed, its cost is recognized in the carmying amount of the fixed assels as a replacement if the
recognition criteria are satisfied. Any irade discounts and rebates are deducted in arriving at the purchase prce.

Depreciation on fixed assets is provided on straight line method using the life of assets based on the useful lives
provided by the Schedule Il of Companies Act 2013.

Depreciation on assets acquired / disposed off during the year has been provided on a pro-rata basis from the date
of addition or up to tha date of disposal as applicable.

There is no diference in life of assets as prescribed in schedule || of Companies Act 2013 and in our working.

D. Revenue Recognition

Sales are exclusive of Duties and Taxes, Sales are recognized when significant risk and rewards of ownership of
goods are passed on o customers. Sales tax incentives are recognized as income as and when the amounts of
incentive are confirmed by the respective officers.

E. Investments
Current investments are carried at Jower of cost and quoted! fair market value, comparad category wise. Long tem

P
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A-!:ogm qﬂ ATC Energies System Private Limited

Registered Office: Unit No. 3, New India Industrial Estate,
Off Mahakali Caves Road, Andheri East, Mumbai - 400 093
CIN:- U31908MH2020PTC 345131

F. Inventories

Inventories are valusd at

1 Raw Materials, Stores & Spare Parts: At Cost

3 Finished Goods: It is valued at lower of Cost or net reliable valug

3, Consumable Stores | Al Cost

G, Impairment of Assets.

The carrying amount of assets is reviewed at each Balance-sheet date if there is an indication of impairment based
H. Employee Benefits

Short term employee benefits and contribution to defined contrioution plans are recognized as an expense on

. Foreign Currancy Transaction

J. Provieion for Current and Deferred Tax

Pravision for taxation is made on the basis of the taxable profits computed for the cumrent accounting year in

L W\Cﬂ,d\‘;ﬂ
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ATC 'as ATC Energies System Private Limited

oy Registered Office: Unit No, 3, New India Industrial Estate,
Off Mahakali Caves Road, Andheri East, Mumbai - 400 093
CIN:- U31909MH2020PTC345131

NOTES ON ACCQUNTS Amount Rounded off in "00s

Note 2.2 Disclosure of Share Capital

: Year Ended 31.03.2022 Year Ended 31.03.2021
Share Capital

Number Amount Number Amount
Authorised
Equity Shares Of Rs. 10/- Each 30,00,000 3,00,000.00 50,000 5,000.00
lssued cribed & Paid u
Equity Shares of Rs. 10/- each 25 50,000 2.55,000.00 50,000 5.000.00
fully Paid
Total 25,50,000 2.55,000.00 50,000 5,000.00 |

Note 2.b Disclosure related to Outstanding share detall

Year Ended 31.03.2022 Year Ended 31.03.2021

Equity Shares Equity Shares
Number Amount Number Amount
Opening 50,000 5,000.00
Bonus Shares Issued during the year 25,00,000 2,50,000.00 50,000 5,000.00

Shares bought back during the year . . 5 2

Shares outstanding at the end of the year ] 25,50,000 2,55,000.00 50,000 5,000.00

Note 2.c Details of the Shareholding

Year Ended 31.03.2022 Year Ended 31.03.2021

Name of Shareholder

No. of Shares % of Holding No. of Shares % of Holding
Sandeep Gangabishan Bajoria 24,73,500 97.00
Asha Kedia 25,500 1.00 500 1.00
Pradeep Bajoria 25,500 1.00 500 1.00
Zubair Rahman 25,500 1.00 500 1.00

ﬁ\r“ o 1"-(-1 _{_{_r Y




ATCF)

GROUE

ATC Energies System Private Limited

Registered Office: Unit No. 3, New India Industrial Estate,
Off Mahakali Caves Road, Andher East, Mumbai - 400 093
CIN:- U31909MH2020PTC345131

Note 3

Reserves & Surplus

Amount Rounded off in '00s
Year Ended Year Ended
31.03.2022 31.03.2021

Amount Amount

Profit and loss Account

Opening balance 2.54,853.50 -

(+) Net Profit{Net Loss) For the current year 1188,806.36 | 25485350

(-} Bonus Shares Issued during the year (2,50,000.00) -

Closing Balance 1108374986 | 25485350

Securities Premium

Opening balance

(+) Anging during the year

{-) Utilised during the year

Closing Balance

Total Rs. 11,93,749.86 2,54,853.50

Note 4 T Year Ended Year Ended
Deferred Tax Liability/{Assets) 31.03.2022 31.03.2021

Amount Amount

Opening Deferred Tax Assets 1,786.83 -
For Current Year (P&L) 3.862.20 1,786.83
Total Rs. 5,649.03 1,786.83
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" ATC Energies System Private Limited

ATC 'f, Registered Office: Unit No. 3, New India Indusinal Estate,
i Off Mahakali Caves Road, Andheri East, Mumbai - 400 093
CIN:- U31909MHZ020PTC 345131

Amount Roundad off in '00s
Year Endad Year Endad
Long-Term Borrowings 11.03.2022 31.03.2021

Amount

MNote §

Amounl

Unsecured Loan from Director
Sandeep Bajoria 64692000 [ 481720.00
Total Rs. | 64892000 | 4.81,720.00

Mote 6 Trade Payables
Figures for Current Reporting Period

3 O ad # d J i
MSME ! .
Others 446 40811 | 4,46, 408.11
Disputed dues- MSME i
Disputed dues- Othears -
Others el
Total 4 46 40911 - - - | 4.46,408.11
Figures for Previous Reporting Perlod
Dutstanding for following periods from due date of payment
Particulars Less than 1 year 1-2 years 2.3 years More than 3 Total

yaars
MSME :
Othars 1,17.038,08 | 1,47,039.08
Disputed duss- MSME -
Dizputed dusg- Others -
CHhers -
Total | 1.17.038.08 . - - 1.17,035.09 |

Nete 7 Year Ended Year Ended

Other Current Liahilities 31.03.2022 31.03, 2021

Amount Amount
Cther Current Liabilities
GST Payabie -
Electmicity Charges Payable 2,733.96
TOS/ TCS ' Payabde 25,718.30 1.523.85
ESIC Payable 28611 147 95
PF Payable 2.500.51 722668
PT Payabie 4400 .
Advance from Customers 25104242 .
_lgt_ﬂ Rs. EESEEIE.EU EIEMIT
Year Ended Year Ended
Short term Borowings 1.05.2022 31.03.201
Ameunt Amount
Bank Q/0 CC 500572584
/D against FD 30,E38.90
Total Rs. 5,31,51&3 -

Yoar Ended Year Ended

it Short term Provisions 31.03.2022 31 03.202¢

Amount Amount
242 62044 53,500.00
Total Rs. 2.42,620.44 53,500.00
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AT Energies System Private Limited

Ragistared Office: Unit Mo, 3, New India ingustrial Estats,
O Mahakall Caves Road, Andher East, Mumipa: - 400 083
CIM:- U31808AH2020PTC 345137

ATC#y

Amount Rounded off In 0%

Lang Tenm Loans and Advances

Security Deposlts
Ursecured, corsdered good

Iﬁl:her dapasit 24,180.00 24 80000
Total As. | 24,180.00 24.900.00 |

Mote 12 Trade Receivables

Figures for Current Reporting Pariod

Urdlispuled Trade Receivables- Carsidered Goods 45790418 45798416
Undisputed Trade Recaivables- Consdersd Doubti :
Dispuled Trade Recaivabias- Considered Gioads
Dispuiad Trade Receivables- Consicaned Dowbiul
Cithers

Figures for Previous Reparting Period
Oudstanding for following pariods from duse date of paymant
. Less than & § months- 1 ysar 12 years 5 Kore than
Particalars .

1 years

Undispiited Trade Receiabies- Considered Goods 5.TEA12.00

Undsputed Trade Recatvables- Considered Ooubful .

[spubed Trade Recaivehias- Considened Goods i |
| Dispuled Trade Receivahles- Considersd Doubtful | -
[ Thars | 1 ' _J

Mote 13

Imwantories

[} Rew Matesiale and components {Valued at cast) -
{2} Finshed ponds (Valied 8 cost or marksl value which ever = less) 2,01 a0 &2 .
ib} Raw Materials (Vaued a1 cosf) 14.73 206 52 56.611.88
Tetal Rs. | 186,95,056.03 56.611.88

Mote 14 Year En :II:I

Cash And Cash Equivaliend n 0

At

Surmerund

Year Ended
v e 31032022

Cash & Cash Equivalent
i} Cash n hand
ii} Balance wilh Banks
J[Cument account with Scheduled Bark QE2 B 1,337.18
{ii) Fimid Depaait with Banks 15597941
|
Total Rs. 1,71228.52 1,232.3 |
Year Ended

31032021

Amount Aol
Advance given fo supplier 285,509 14
(55T Credit Recaivabls 1,86,385.04 B,481.85
Advanca lo Emplayees B AT 10.00
Prepaid Expansas 42778 141.78
Advance Tax paid 130000 RD0.00
TOS & TCS Receivable 2 ThG. 0
| ;
Tatal Rs. | 4,57,508.21 50, 355.68




- ATG Energies System Private Limited

ATC t’ Registered Office: Unit No. 3, New India Industrial Estate,
= Off Mahakali Caves Road, Andher East, Mumbai - 400 093
CIN:= U31909MH2020PTC34513

Amount Rounded off in "00s

For the yearended  For the year endad
Note 16 Reyenue irom Oparation March 2022 Warch 2021

Amaunt Amaounl
36 4% 30478 B,19.000.00
Export Sales - -
Total Rs. 36,48,304.76 §,19,000.00 |

For the year ended  For the year ended
Note 17 Other Income March 2022 March 2021

Amaount

Amaount

Inierest Received 3,588.24
Total Rs. 3,586.24

MNote 18 Forthe year ended  For the year ended
Cost ol Matertal Consumed March 2022 March 2021

Amount Amount

Opening Stock of Rew Material 56,6%1.88

Aod: :

Iimpart Purchase 28,%1,560.71 234424 14

Local Purchase 248,315.30 1,98,883.86

Exchange Fluctuation on Impori Purchase (34 428.56) (6,161 .64)

Less: Closing Stock of Raw Material (14,73 206 52) (56,611.88)

Other Direct Expenses - TRIA4d

Total Rs. 16,08,852.82 3,68,317.91
Note 19 For the year ended  For the year ended

Changes in Inventory Maich 2022 March 2021
Amount Amount

Finished Goods stock
Cpening Stock of Goods -
7,21,849.52
{2,21,848.52)|

Note 20 For the year ended  For the year ended
Employee Benefil Expenses March 2022 March 2021
Amotint Amount

Salaries & Wages 2,068,344 34 23820.45
Director Remuneration 10,250.00
Employee Incentives 1.20T.1
Stall Welfare Expanses 23713353 716233
Staff Uniform Expenses 1,398 897
Staff Training & Misc Exp 1,632.00
Payroll Expenses 67520 &7.40
Total Rs. 2,45,241.95 31,060.18
For the year ended  For the year ended
Note 21 Financial Cost March 2022 March 2021
Amaunt Amount
Bank Charges
Bank Charges 7.595.07 139,36 |
Interest paid on Loan 19,227.01
Foreign Remittance Bank's Markup
Total Rs. 139.36
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. ATC Energies System Private Limited

ATC ',’ Registered Office: Unit No. 3, New India industrial Estate,
Off Mahakall Caves Road, Andher East, Mumbai - 400 093
CIN:- U31008MH2020PTC345131

Mote 22 For the year ended
Other Expenses

For the year ended
Warch 2022 March 2021
Amount Amount

A Manulacturing & Operating Expenses
Clearance Charges 220h4.20 167572
Transporiation Expenses- Local 10,808.12 910.00
Cusiom Expense 81237 1,575.43
Freight & Handling Expenses 10,207 51 1,084.97
Stores & Spares- Factory 149.607.10 1,196.11
Powsr & Fusl 21,1548 1,845.30
Factory Rent 1,04,262.00 3.120.00
Licansing, Testing & Qther Govi Charges 17,925.60 -
Total Manufacturing & Operating Expenses 2,06,924.71 11,407.53
B Selling and Distribution Expenses
Commission Brokerage 3.225.00
Traveling Expenses 12 081.00
Business Promuotion Expense 33.818.20
Agvertising Expenses 17 065 43 -
Total Selling and Distribution Expenses 66,867.72 -
C., General Expenses
Interast an payment of statutory duss . -
Fralimenary Expenses Wioff 112 .86 -
Total General Expenses 112.86
[. Establishment Expenses
Audit Fees 1.500,00 1,000.00
Danation 752,00 210.00
Insurance Expenses 4,151.36
Rent Rates & Taxes 354157 144 40
‘Wb Hosting Charges 1,248.53 7500
Brokerage Paid - 41800
Consultancy Fees 2,385.00 1,300.00
Labour, Loading & Unloading Expanses 187341 3a1.57
Conveyance Charges 6,700.36 144373
Matar Car Expenses 582.10 279.00
Pooja Expenses 3,380.29 28561
Postage & courier 189.73
Technical Fee Paid 850,00 2702.70
Housekeeping & Securty Charges 2254914 1,209.58
Membership fees . 160.00
Mobile & interet Charges 224148 18842
Office Expenses 948317 32331
Printing and Stationery 414378 B3R.30
Prafessional Charges 10,289.56 4 460.80
Rent Afc 6,285.00 1,664.00
Repairs and Mainienance 1,08,353 23 % TBB.02
Repairs and Mairtenanca {Computers) 248 84 226.00
Logding & Boarding Exp 9837.26
Transportation & Locsi Delivery Exp 4,988 31
Stamp Duty Paid 590.00 4,.200.00
Flling Feas 3 .567.00
Preliminary Expenses Wioff - 112.86
Total Establishment Expenses 2.10,408.37 91.917.28
Total Rs.[A+B+C+D) . 4.5-1.3_!35.55 1,03,324.82
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. ATC Energies System Private Limited
ATC " Registered Office: Unit No. 3, New India Industrial Estate,
GRCAP

Off Mahaka! Caves Road, Andner East. Mumbai - 400 093
CIN= U31000MH2020PTC 345131

Note 23

Note 24

Mote 25
Note 26

Note 27

Mote 28

Mote 29

Wate 30

Note 31

Balances of Sundry Deblors, Sundry Creditors Assets, Loans & Advances and Deposits as an 313t March 2022 eithar debit or credit are
subject to confimation, reconciliation and adjustments, if any Balances of Loans & Advances and Deposits as on 31,3.2022 either debit or
credit are subject to confirmation, reconciliation and adjustments, it any.

Balances of Sundry Debtars, Sundry Creditors Assats, Loans & Advances and Deposis as on 3151 March 2022 either dehil or credit are
subject to confimmation, reconciliation and adjustmends, if any Batances of Loans & Advances and Deposits a5 on 31.3.2022 either debil or
credit are subject to confirmation, reconciliation and adjusiments. if any

T ff th i i
he Board of Directors has waived off the board Meating iees Amount Rounded off in '00s

Auditor Remuneration 2021-22 2020-21
Audit Fees (Excluding GST) (Rounded off '00s) 1.500.00 1,000.00

There are Mo Micra, smali and Medium Enterprses 1o whom the company owes duss which are outstanding for more then 45 days during
te period. This information as required to be distiosed under the Micro, Small and Medium Enterprises Development Act 2006 has been
detarmined to the extent such pariies have been identified in the basis of information availatie with the company

Amount Rounded off In "00s

Particulars 202-22 2020-21|
import (Rounded off '00s) 28,115.61 2,344.24 |
Particulars -2 2020-21

Expenditure in Foreign Currancy (in ‘00s) HIL HIL
Particulars | 2021-22 2020-21

Eaming Foreign Exchange (in ‘00s] | - .

Disclosure of related parties (As required by AS-18 Related party disclosure]

List of Related Parties
SrMNo. |Name of Related Parties | Relationship
1 Sandeep Baona Managing Director
& Asha Piyush Kedia Direckor
] Zubair Rahman Direcior
4 Milam Bajoria Relative of Direclos
5 Agarwal Trading Co. Firm in which Direclos has significant infuence
[ Hind Industries Firm in which Director has significant infuenca
7 SSH Relatve of Direcior
8 AB |Relative of Dinector
Disclosure of related transaction [During the year): Reunded off 'ils
i IUnsecured Loan Receivad 1,67,200.00 -
2 Insecured Loan Repayment - . - |
3 Sales of Product 33,39.903.00 - B.18.000.00 |
Detail of Transaction with key managerial onnel, Related parties: Amount Rounded off '00s
1 Sandeep Bajoria - 1,67.200.00 -
2 |Asha Plyush Kedia : i
3 Nilam Bajoria - Prolessional Fees 3.000.00 =
4 Zubair Rahman- Direcior Remuneration 10,250.00
5 Agarwal Trading Co - - 25.49,524 B3
] Hind Industries - - 78037837
7 256 - Salary 21,000.00 -
B |AB-Salary e 21,000.00




Disclouser of Outstanding amount at year end 31.03.2022 :~

Name Mature of Transaction Amount in '00s
Sandeep Bajona Unsecured Loan .48 920.00
Asha Pryush Kedia Unsecured Loan -
3 Hilam Bajoria Craditor for Expenses 4.475.00
4 Agarwal Trading Co. Sundry Debtors 242.371.06
5 Hind Industries Sundry Deblors 1981299
|6 558 - Salary Creditor for Expenses 1,900.00
7 AP - Salary Cradisor for Expenses 1,800.00
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® ATC Energles System Private Limited
ATC " Registered Office: Unit No. 3, New India industial Estate,
GROLR Off Mahakali Caves Roag, Andhen East, Mumbai - 400 033
CIN- U31309MH2020PTC34513

Note 32 Deffered Tax
In compliance with the Accounting Standard 22 relating to “Accounting for Taxes on Income’ issugd by Ihe

Inaftute of Charlered Aceountant of India, the defemed tax liability accruing during the year has been recognized
in the Profit and Loss Account.

Balance carmied

Balance as on Apsil 1. 2021 Arising during the

Particulars ; e forward (OTL) a5 on
(DTL} year (P&L) 315t March 2022
fkabiliby/hssat on i = =
Dafarred Tax Nabityfhese! on soocutt of fing difereincs 1,786.83 3,862.20 5,640.03
in depracialion
TOTAL 1,786.83 3,862.20 5.648.03
Note 33 Computation of Ratios
1 Current Ratio 0.02 0.04 [45)
2 Deit Equity Ratio 0.45 1.85 [T6)
3 Return on Equity Ratio (j.82 IR [16]
4 Trade Recaivable Turmover Ratio 7.97 142 463
5 Mt Capita: Turnower Ratio 2.52 315 {20}
6 Net Profit Ratio 0.33 0.31 5
T Return on Capital Employed .68 0.42 B4
8 Trade Payables Tumaver Ratio B.85 370 85
g Debt Servica Coverage Ratio 2.28 0.65 248

Mote 34 Title deads of Immovable Property not held in name of the Company
The company heid the Immovabie Property in the name of the company.

Mote 35 Where Loans or Advances in the nature of loans gre granted to promoters, directors, KMPs and the related parties (as
defined under Companies Act, 2013,) either severally or jointly with any other person, that are;

(2] repayable on demand or

b without specifyi terms o¢ period of 1 ent

Promaoters

Direclors ML MIL
KMPs MIL MIL
Related

Parties A NIL

Mote 36 Capital Work In Progress (CWIF)
The company does nol have any eapdal work-in-progress as at the balance sheet date.

Nete 37 Intangible assets under development:
The company doss not have any infangitle assets under development as a1 the balance sheel date.

Mote 38 Details of Benami Proparty held
The company does rot have any proceedings imitiated or pending agains! the company for holding any benami propey under tha
Benami Transactions (Prohibition) Act, 1988 and the rules made thereunder as at the balance sneef date,

Mote 33 Where the Company has borrowings from banks or financial institutions on the basis of current assets
#ccording to the informatian and explanations given 1o us and on the basis of our examination of the reconds of the Company, the Company
has been sanctioned working capital limits , from benks on the basis of security of current assets, The guartedy retums of statements fiflesd
by the Company with such banks are in agresmant with the books of account of the Company

Mote 40 Wilful Defaulter
The company does not have any wilful defaulter as at the balance sheet dale.

Note 41 Relationship with Struck off Companies
The cempany does nod heve any Ralationship with Struck off Companies es at the balance sheel date

P




® ATC Energies System Private Limited
ATC ’.’ Registered Office: Unit No. 3, New India Industial Estate,
GROLP Off Mahakall Caves Road, Andher East, Mumbai - 400 093
M= U31908MHZ020PTC 45131

Mote 42 Registration of charges or satisfaction with Registrar of Companies

The company does nat have any pending regisiration of charges or satisfaction with Registrar of Companies as at the balance
sheet date.

Note 43 Compliance with number of layers of companies
The company does not hod any other company as at the balance sheel date.

Mote 44 Compllance with approved Scheme(s) of Arrangements

The comgany does nol have any approved scheme of armengements as approved by competent autherity in terms of sections 230
to 237 of Companies Act, 2013 as at the balance sheet date.

Signature to Note No. 1 to 44 forming part of the Balance Sheet and Statement of Profit & Loss.
As per our audit report of even date.

For Subhash Sonl & Co. — For and on behalf of Board of Direclors of
=t BOAH Lirnited
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' Egz';ha Kedia
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'S0 DN No. 07631299

hip No. 103208 e Arey
UDIN - 2210320BAXPCCP4405S
Place - Mumbai Date :- Septermber, 5 2022
Date - September, 5 2022



