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NOTICE

NOTICE is hereby given that the Second Annual General Mceeting of the Members of ATC ENERGIES
SYSTEM PRIVATE LIMITED shall be held on Saturday. 30" Seplember, 2023 at the Registered Office of the
Company at Unit No- 3, Plot No.33, New India Industrial Estate, Mahal Industrial Arca, O, M.K.C.Road.
Andheri(E). Mumbai: - 400093 at 2:00 p.m. to transact the following:

ORDINARY BUSINESS:
ITEM NO. 1 - ADOPTION OF FINANCIAL STATEMENT:
To consider and adopt the audited financial statements (including the consolidated financial statements) of

the Company for the financial year ended March 31, 2023 and the reports of the Board of Directors (“the
Board™) and auditors thercon.

SPECIAL BUSINESS

ITEM NO. 2 - REGULARIZATION OF MR, SHANKAR GOENKA (DIN: 02075790) AS DIRECTOR OF
THE COMPANY

To consider and, i thought fit, to pass with or without modification(s), the following resolution as an Ordinary
Resolution:

“RESOLVED THAT pursuant to the provisions of Section 161 and any other applicable provisions of the
Companies Act, 2013 and any rules made thercunder read with Schedule IV to the Act, Mr. Shankar Goenka
(I2IN: 02075790), who was appointed as an Additional Director of the Company by the Board ol Directors and
whao holds office up to the date of this Annual General meeting and in respect of whom the Company has
received a notice in writing from a member pursuant to Section 160 of the Act proposing her candidature for the
office of the Director of the Company. be and is hereby appointed as a Director of the Company.”

FOR ATC ENERGIES SYSTEM PRIVATE LIMITED

8.5 T~

MR, SANDEEP BAJORIA MRS. ASHA KEDIA

MANAGING DIRECTOR DIRECTOR

DIN: 06597817 DIN: 07631299

Place: Mumbai

Date: 09th September, 2023
Regd. Office : Unit No. 3, New India Industrial Area, Opp. Paper Box Factory, Off Mahakali Caves Road,
Andheri [East), Mumbai - 400 093, Maharashtra, India. | Telefax : =91 22 2687 5490
E-rmail : info@atcgroup.co | Website ! www.atcgroup.co





















DETAILS OF FRAUD:
During the period under review, there are no fraud detected in the Company.

As per MSME notification dated 22nd January 2019, all companies who receive supplies of goods
or services from micro and small enterprises and whose payments to micro and small enterprise
suppliers exceed forty five days from the date of acceptance or the date of deemed acceptance of
the goods or services as per the provisions of section 9 of the Micro, Small and Medium
Enterprises Development Act, 2006 (27 of 2006) (the “Specified Companies”), shall submit a half
yearly return to the MCA stating the following:

(a) The amount of payment due; and
(b} The reasons of the delay.

Filing of half yearly return of MSME Form | is not applicable to the Company.

ACKNOWLEDGEMENTS:

The Directors would like to express their sincere appreciation for the assistance and co-operation
received from our bankers, employees, auditors and consultants during the period under review.
The Directors sincerely appreciate the high degree of professionalism, commitment and dedication
displayed by employees all levels. The Directors also place on records their gratitude to the
members for their continued support and confidence

FORATC ENI-‘.R((‘.I ES SYSTEM PRIVATE LIMITED

Aba Kedkic

MRS. ASHA KEDIA
DIRECTOR
DIN: 07631299

MR. SANDEEP BAJORIA
MANAGING DIRECTOR
DIN: 06597817

Place: Mumbai
Date: 09th September, 2023
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| SUBHASH SONI & CO.

- 117948W

Chartered Accountants Firm Regn. No

INDEPENDENT AUDITORS' REPORT
TO,

THE MEMBERS OF ATC ENERGIES SYSTEM PRIVATE LIMITED
Report on the Financial Statements

We have audited the accompanying financial statements of ATC ENERGIES SYSTEM PRIVATE
LIMITED, which comprise the Balance Sheet as at 31/03/2023. the Statement of Profit and Loss.
the cash flow statement for the year then ended, and a summary of the significant accounting
policies and other explanatory information.

Auditor’s Opinion

In our opinion and to the best of our information and according to the explanations given to us. the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at 31/03/2023. and its Profit and it's cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specitied under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditot's Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Cotmpany in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Companies Act. 2013 and the Rules there under.
and we have fulfitled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Information Other than the Standalene Financial Statements and Auditor’s Report
Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Management Discussion and Analysis,
Board’s Report including Annexures to Board’s Report, Business Responsibility Report, Corporate
Governance and Shareholder’s Information, but does not include the standalone tinancial statements
and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the standalone tinancial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially nisstated.

32 A, 3rd Floor, 380/82, Amruteshwar CHS Ltd., JSS Road, Chira Bazaar, Mumbai - 400 002.
Tel: 022 - 4923 8989 » Mob.: 9820172135 * E-mail : sultania_subhash@yahoo.com



When we read such other information as and when made available to us and if we conclude that there
is a material misstatement therein, we are required to communicate the matter to those charged with
govermance,

Responsibility of Management and Those Charged with Governance (TCWG)

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the fimancial position , financial performance and cash flows of the
Company tn accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and compieteness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatemeni, whether due to fraud or error.

In preparing the financial statcments, management is responsible for assessing the Company’s abtlity
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concem basis of accounting unless management etther intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibility

Our abjectives are to obtain reasonable assurance about whether the financial statements as a whole
arc free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if, individualty or in the
agpregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercisc professional judgement and maintain
professional skepticism throughout the audit. We also:

o [dentify and assess the risks of material misstatement of the financial stalements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufheient and appropriate to provide a basis for our opinion.The risk of not
detecting a material misstatement resulting from fraud is higher than for ene resulting from error,
as fraud may involve collusion, forgery, intentional omissions, risrepresentations, or the override
of internal control.

® Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circuynstances. Under section 143(3){1) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

e Evaluate the appropniateness of accounting policies uscd and the reasonableness of accountigh
estimates and related disclosures made by management.




» Conclude on the appropriateness of management’s use of the going concerm basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s abtlity to continue as a going
concem. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
Inadequate, to modify our opinion. Our conclusions are hased on the audit evidence ohtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

¢ Bvaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
mternal control that we identify during our andit.

We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicablc,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance m the audit of the standalone financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not he communicated in our report because the adverse consequences
of doing so would reasonabiy be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditors’ Report) Order,2020(*the Order™) issued by the
Central Government of India in terms of sub section (11) of section 143 of the Companies Act,
2013. We give in the Annexure A statements on the matters specified in paragraphs 3 and 4 of
the order, to the extent applicable.

As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belict were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

{c) The Balance Sheet, the Staternent of Profit and Loss. and the cash flow statement dealt with
by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act. read with Rule 7 of the Companies (Accounts) Rules,
2014.

on record by the Board of Directors, none of the directors is disqualified as 31/03/2023 s
being appointed as a director in terms of Section 164 (2) of the Act.



ii.

ii.

v.

Date : 09/09/2023
Place : Mumbai

(f) With respect to the adequacy of the intemal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, clause (i) of section 143(3) of
Companies Act 2013 is not applicable as per Notification No. G.S.R. 464(E) dated 13th day
of June, 2017.

(2) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

The Company has disclosed the impact of pending Jitigations on its financial position in its
financial statements.

The Company has made provision, as required under the applicable law or accounting standards,
for material foreseeable losses, if any, on long-term contracts including derivative contracts.

There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

(2) The management has represented that, to the best of i’s knowlcdge and belief, other than as
disclosed in the notes to the accounts, no funds have been advanced or loaned or mvested (etther
from borrowed funds or share premitum or any other sources or kind of funds) by the company to
or in any other person(s) or entity(ies), including foreign entities (*“Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultiniate Beneficiaries™) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiarnes.

{b) The management has represenied, that, to the best of it’s knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been received by the company from any
person(s) or entity(ies), including foreign entities (“Funding Parties™), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any mammer whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries; and

(c) Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to their notice that has caused them to believe that the
representations under sub-clause (1) and (ii) contain any material mis-statement.

The company has not declared or paid any dividend during the year in contravention of the
provisions of section 123 of the Companies Act, 2013.

FOR SUBHASH SONI AND CO
(Charteredf Accountants)
Reg No. t0117948W

UDIN : 23103208BGX0S508442



ANNEXURE - A

Reports under The Companies (Auditor's Report) Order, 2020 {CARO 2020) for the year ended on 31st

To

’

March 2023- old

The Members of ATC ENERGIES SYSTEM PRIVATE LEIMITED

We report that:-

company for holding any benami property under the Benami Transactions

(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder, if so, whether

Si. Na. Comment Required on Auditor's Opinion on Following Matter ‘Auditor‘s Remark 7
i (a} {A) Property, Piant and Whether the company is maintaining proper records showing full particulars, | The company has maintained ‘
Equipment and intangibie including quantitative details and situation of Property, Plant and Equipment.? | proper records showing full
Assets | particulars including
quantitative details and
situation of Property, Plant
and Equipment.
i{a) (B) | Whether the company is maintaining proper records showing full particulars of | The Company has maintained
{intangible assets; proper records showing full
particulars of Intangible
assets.

i () Whether these Plant and Equipment and Intangible Assets have been Property, Plant and
physically verified by the management at reasonable irtervels; whether any Egquipment have been
material discrepancies were noticed on such verification and if so, whether the | physically verified by the
same have been properly dealt with in the books of accounts? management at reasonable

intervals; No material |
discrepancies were noticed on
such verification.

i{c) Whether the title deeds of all the immovable properties (other than According to the information ‘
properties where the company is the lessee and the lease agreements are and explanations given to us
duly executed in favour of the lessee) disclosed in the {inancial statements are  and on the basis of our
held in the name of the company, if not,provide the details thereof examination of the records of

the Company, the title deeds

| of immovable properties

| {other thanimmovable
properties where the
Company is the lessee and the
lease agreements are duly
executed in favour of the.
lessee) disclosed in the

| standalone financial

statements are held in the
nzme of the Company. .

i{d) I Whether the company has revalued its Property, Plant and Equipment According to the information |
{including Right of Use assets) or intangible assets or both during the vear |and explanations given to us
and, if so, whether the revaluation is based on the valuation by a Registered  and on the basis of our
Valuer; specify the amount of change, if change is 10% or more in the “examination of the records of
aggregate of the net carrying value of each class of Property, Plant and the Company, the Company |
£quipment or intangible assets; has not revalued its Property,

plant and equipment
(including Right-of-use assets)
ar Intangible assets or hoth
during the year,

ie) Whether any proceedings have been initiated or are pending against the




the company has appropriately disclosed the details in its financial statements;

examination of the recerds of
the Cempany, there are no |
' proceedings initiated or
pending against the Company
for holding any benami
property under the
Prohibition of Benami
‘ Property Transactions Act,
| 1988 and rules made
‘thereunder.

i (a)

Inventory and other current
assets

Whether physical verification of inventory has been conducted at
reasonable intervals by the management and whether, in the opinion of
the auditor, the coverage and procedure of such verification by the
management is appropriate; whether any discrepancies of 10% or more in
the aggregate for each class of inventory were noticed and if so, whether they
| have been properly dealt with in the books of account?

i [b)

Whether during ahy point of time of the year, the company has been
sancticned working capital limits in excess of five crore rupees, in aggregate,
from banks er financial institutions on the basis of security of current assets;
whether the quarterly returns or statements file¢ by the company with
such banks or financial institutions are in agreement with the books of
account of the Company, il not, give details;

(iii)

Investment, Leans or

Advances by Company

Physical verificaticn of
| inventory has been conducted
i at reasonable intervals by the
| management.

L According to the information
and explanations given 1o us

|and ¢n the basis of our
examination of the records of
the Company, the Company
has been sanctioned working
capital limits in excess of five
crore Tupees, in aggregate,
from banks on the basis of

| security of current assets. In

|ou” opinion, the quarterly
returns or statements filed by
the Company with such banks
are in agreement with the
books of account of the
Company.

"Whether during the year the company has made investments in,
provided any guarantee or security or granted any loans or advances in the
nature of loans, secured or unsecured, to companies, firms, Limiied Liability
Partnerships or any other parties, if so,

i (a)

i (3) (A)

‘The company has not granted
any loans, secured or
unsecured to companies,
firms or other parties covered
in the register maintained u/s
189 of the companies Act-
2013.

whether during the year the company has provided loans or provided
advances in the nature of loans, or stood guarantee, or provided security to
any other entity [not applicable to companies whose principal business is to
give loans], if so, indicate-

The aggregate amount during the year, and balance ouistanding at the balance
sheet date with respect to such loans or advances and guarantees or security
to subsidiaries, joint ventures and associates

iii {a) (8)

iii {(b)

| The Company has not granted
any loans, secured or
unsecured, to firms, limited
liability partnershigs or any
other parties during the year.

.Based on the audit procedures
cartied on by us and as per the
information and explanations ‘
given to us, the Company has
not granted any locans to
subsidiaries, joint ventures
and associates.

The aggregate amount during the year, and balance cutstanding at the balance
sheat date with respect to such loans or advances and guarantees or security
to parties other than subsidiaries, joint ventures and assoclates

Based on the audit procedures
carried on by us and as per the
information and explanaticns
given to us, the Company has
not granted loans to 2 party
other than subsidiaries, joint
ventures and associates.

Whether the investments made, guarantees provided, security given and the
terms and conditions of the grant of all loans and advances in the nature of
loans and guarantees provided are net prejudicial to the company’s interest

iii (¢}

In respect of loans and advances in the nature of loans, whether the schedule
of repayment of principal and payment of interest has been stipulated and
whether the repayments or receipts are regular?

In our ppinion and according
to the information and
explanations given to us. The
rate of interest and other
terms and conditicns for such
loans are net prima facie
prejudicial to the interest to

‘ the company.

no such lean given hence this




iii (d)

If the amount is overdue, state the total amount overdue for more than ninety
days, and whether reasonable steps have been taken by the company for
recovery of the principal and Interest?

not applicable

iii (e)

Whether any loan or advance in the nature of loan granted which has fallen
due during the year, has been renewed or extended or fresh loans granted to
settle the over dues of existing loans given to the same parties, if so, specify
the aggregate amount of such dues renewed or extended or settled by fresh
loans and the percentage of the aggregate to the total loans or advances in the
nature of loans granted during the year [not applicable to companies whose
principal business is to give loans);

iiii (f)

Whether the company has granted any loans or advances in the nature of
loans either repayable on demand or without specifying any terms or period of
repayment, if so, specify the aggregate amount, percentage thereof to the
total loans granted, aggregate arnount of loans granted to Promoters, related
parties as defined in clause {76) of section 2 of the Companies Act, 2013;

According to the information
and explanations given to us
and on the basis of our
examination of the records of
the Company, there is no loan
given falling due during the
year, which has heen renewed
or extended or fresh loans
given 1o settle the overdues of
existing loans given to the
same party.

According to the information
and axplanations given to us
and on the basis of our
examination of the records of
the Company, the Company ‘
has not given any loans either
repayable on demand or
without specifying any terms
or period of repayment.

[iv) Loan to Directors and In respect of loans, investments, guarantees, and security whether provisions | While doing transaction for
Investment by the Company | of section 185 and 186 of the Companies Act, 2013 have been complied with. If | loans, investments,
not, provide the details thereof. guarantees, and security
provisions of section 185 and
186 of the Companies Act,
2013 have been complied
with.
(v} Deposits Accepted by the In respect of deposits accepted by the company or amounts which are deemed | The company has not
Company to be deposits, whether the directives issued by the Reserve Bank of India and | accepted any Deposits.
the provisions of sections 73 to 76 or any other relevant provisions of the
Companies Act and the rules made thereunder, where applicable, have been
complied with, if not, the nature of such contraventions be stated; if an order
has been passed by Company taw Board or National Company Law Tribunai or
Reserve Bank of India or any court or any other tribunal, whether the same has
been complied with or not
{vi) Maintenance of Cost records | Whether maintenance of cost records has been specified by the Central We have broadly reviewed the
Government under sub-section (1} of section 148 of the Companies Act, 2013 | books of accounts relating to
and whether such accounts and records have been so made and maintained? | mzterials, labour and other
items of cost maintained by
the company pursuant to the
| Rules made by the Central
| Government for the
maintenance of cost records
under sub-section (1) of
section 148 of the Companies
Act, 2013 and we are of the
opinion that prima facie the
prescribed accounts and
records have been made and
. maintained.
i e —

vii (a} Statutory Dues Whether the company s regutar in depositing undisputed statutory dues The company is regular in
including Goods and Services Tax, provident fund, employees state insurance, | depositing with appropriate
incomea-tax, sales- tax, service tax, duty of customs, duty of excise, value addeo | authorities undisputed
tax, cess and any other stazutory dues to the appropriate authorities and if not, | statutory dues including
the extent of the arrears of outstanding statutory dues as on the last day of the | provident fund, employees’
financial year concerned for a period of more than six months from the date state insurance, income tax,

-they became payable, shall be indicated? sales-tax, service tax, duty of

| I customs, duty of excise, value
added tax, cess and any other
statutory dues applicable to it.

vii (b} Where statutory dues referred to in sub-clause {a) have not been deposited on | Thare is no dispute with the
account of any dispute, then the amounts involved and the forum where | revenue auhorities regarding
dispute is pending shall be mentioned ,any duty or tax payable. ‘

e 1}
{wviii) Disclosure of Undisclosed Whether any transactions not recorded in the books of account have been ‘ According to the information

Transactions

surrendered of disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961, if so, whether the previously unrecorded
income has been properly recorded in the books of account during the year

| and explanations given to us
and on the basis of our
examination of th




ix {a}

Loans or Other Borrowings

ix (b}

Whether the company has defaulted in repayment of loans or other
borrowings or in the payment of interest thereon te any lender, if yes, the
period and the amount of default to be reported in the format given

“wWhether the company is a declared wilful defauiter by any bank or financial
institution or other lender;

has not surrendered or
disclosed any transactions,
previously unrecorded as
income in the books of
account, in the tax
assessrnents under the
'Income-tax Act, 1961 as
income during the year.

[ The company has not
defaulted in repayment of
duss to financia! institution,
bank or debenture helders. l

According to the information
and explanations given to us
and on the basis of our
examination of the records of
the Company, the Company
has not been declared a wilful
| defaulter by any bank or
financial institution or
government or government
| auzhority.

ix [c)

Whether term loans were applied for the purpose for which the loans were
obtained; if not, the amount of loan so diverted and the purpose for which it is
used may be reported;

ix {d)

According to the information
and explanations given to us
; by the management, the
Company has applied for the
purpose for which the loans
were obtained.

Whether funds raised on short term basis have been utilised for long term
purposes, if yes, the nature and amount to be indicated;

According to the information
and explanations given tous |
and on an overall examination
of the balance sheet of the
Company, we report that no
funds have been raised on
short-term basis by the
Company. Accordingly, clause
3(ix){d) of the Orderis not
applicable.

ix{e)

ix ()

Whether the company has taken any funds from any entity or person on
account of or to meet the obligations of its subsidiaries, associates or joint
ventures, if so, details thereof with nature of such transactions and the
amcunt in each case;

According to the information
and explanations giventous |
and on an overatl examination
of the financial statements of
the Company, we report that
the Company has not taken
any funds from any entity or
person on account of or to
meet the obligations of its
subsidiaries as defined under
the Companies Act, 2013.
Accordingly, clause 3(ix){e} of
the Drder is not applicable.

Whether the company has raised oans during the year on the pledge of
securittes held in its subsidiaries, joint ventures or associate companies, if so,
give details thereof and also report if the company has defaulted in repayment
of such loans raised;

wi{a)

Money raised by IPO, FPOs

Whether moneys raised by way of initial public offer or further public offer
{including debt instruments) and term loans were applied for the purposes for
which those are raised. If not, the details together with defays or default and
subsequent rectification? if any, as may be applicable, be reported.

x{b)

Whether the company has made any preferential allotment or private
placement of shares or convertible debentures (fully, partially or optionally
| convertlble} during the year and if so, whether the requirements of section 42
| and section 62 of the Companies Act, 2013 have been complied with and the

‘ funds raised have been used for the purpeses for which the funds were raised,

According to the information
and explanatlons given to us
and procedures performed by
us, we report that the
Company has not raised loans
during the year on the pledge
of securities held in its
subsidiaries as defined under
the Companies Act, 2013.
Accordingly, crause 3(ix)(f) of
the Order is not applicable.

The Company has not applied
term loans for the purposes
other than for which those
are raised

Accerding to the infermation
and explanations given to us




if not, provide details in respect of amount involved and nature of non-|has not made apy preferential

compliance;

allotment or private
| placement of shares or fully or
| partly convertible debentures
| during the year. Accordingly,
clause 3(x)(b) of the Crder is
no: applicable.

xi (a) Reporting of Fraud During the | Whether any fraud by the comgany or any fraud on the company has been Based on our audit procedures
Year noticed or reported during the year, if yes, the nature and the amount and the information and
involved is to be indicated explanation made available to
us no such fraud noticed or
reported during the year.
xi (b) Whether any report under sub-section (12) of Section 143 of the Companies According to the information
Act has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of |and explanations given to us,
Companies {Audit and Auditors) Rules, 2014 with the Central Government; no report under sub-section
{12) of Section 143 of the
Companies Act, 2013 has been
filed by the auditots in Form
ADT-4 as prescribed under
Rule 13 of Companies (Audit
and Auditors) Rules, 2014 with
the Central Government.
xi(c) Whether the auditor has considered whistle-blower complaints, if any, no such complaints received
received during the year by the company; during the year
xii {a) Compliance by Nidhi Company Whether the Nidhi Company has complied with the Net Owned Funds to As per information and
Regarding Net Owned Fund to  Deposits in the ratio of 1:20 to meet out the lizhility? records available with us The
Deposits Ratio company is not Nidhi
Company.
xii (b} Whether the Nidhi Company is maintaining ten per cent. unencumbered term | According to the information
deposits as specified in the Nidhi Rules, 2014 to meet out the liability; and explanpations given to us,
the Company is not a Nidhi
Company. Accordingly, clause
3(xii) of the Order is not
| apslicable
«ii {¢) Whether there has been any default in payment of interest on deposits or According fo the information !
repayment thereof for any period and if so, the details thereof; and explanations given to us
and on the basis of our
examination of the records of
the Company, the Company
has. not made any any default
in payment of interest on
deposits or repayment
thereof for any period.

(xiii) Refated party transactions Whether all transactions with the related parties are in compliance with Yes , All transactions with the
sections 177 and 188 of Ccmpanies Act where applicable and the details have |related partiesarein
been disclosed in the financial statements, etc., as required by the applicable | compliance with section 177
accounting standards? and 188 of Companies Act,

2013 where applicable and
the details have been
disclosed in the Financial
Statements etc., as required
by the applicable accounting
| standards.
xiv (a) Internal audit system Whether the company has an internal audit system commensurate with the As per provision of the
size and nature of its business; Companies act the company is
not reguired to appoint
internal audit,
%iv {b) Whether the reports of the Internal Auditors for the period under audit were ' This clause is not applicable
considered by the statutory auditor;

(xv) Non cash transactions Whether the company has entered into any non-cash transactions with The company has not entered
directors or persons connected with him and if se, whether the provisions of into any non-cash transactions
section 192 of Companies Act have been complied with? with directors or persons

| connected with him.
xvi (a) Requirement of Registration Whether the company is required to be registered undzr section 45-14 of the quired

under 45-1A of Reserve Bank

i of India Act, 1934

Reserve Bank of India Act, 1934 and if so, whether the registration has been
obtained?

| The company is naot re




xvi (b)

india Act.

The Company is not reguired

| to be registered under Section
'45-1A of the Reserve Bank of
India Act, 1934, Accordingly,
clause 3{xvi)(b) of the Orderis
not applicable.

Whether the company has conducted any Non-Banking Financial of Housing
Finance activities without a valid Certificate of Registration (CoR) from the
Reserve Bank of India as per the Reserve Bank of India Act 1934;

xvi {¢)

Whether the company is a Core Investment Company {CIC) as defined in the
regulations made by the Reserve Bank of India, if so, whether it continues to
| Fulfil the criteria of a CIC, and in case the company is an exempted ot
unregistered CIC, whether [t continues to fulfil such criteria;

The Company is not a Core
Investment Company (CIC) as
| defined in the regulations

| made by the Reserve Bank of
| India. Accordingly, clause

| 3(xvi){c) of the Grder is not
applicable.

xvi {d)

Whether the Group has more than cne CIC as part of the Group, if yes, indicate ‘ According to the information

the number of CICs which are part of the Group; and explanations provided to
us during the course of audit,
the Group does not have any
CIC. Accordingly, the
requirements of clause

[ESE

Cash Losses

(v}

(xix)

| 3(xvi){d} are not applicable.

Whether the company has incurred cash losses in the financiai year and in the
immediately preceding financial year, if so, state the amount of cash losses;

The Company has not incurred
cash losses in the current and
in the immediately greceding

| financial year.

Consideration of outgoing
auditors

There has been no resignation
of the statutory auditors
du-ing the year. Accordingly,
clause 3(xviii) of the Crder is
not applicable.

Whether there has been any resignation of the statutory auditors during the
year, if so, whether the auditor has taken into consideration the issues,
objections or cancerns raised by the cutgoing auditors;

Material uncertainty in
relation to realisation of
financial assets and payment
of financial liabilities

According to the information
and explanations given to us
and on the basis of the
financial ratios, ageing and
expected dates of realisation
of financial assets and
payment of financia! liabilities,
other information
accompanying the financial
statements, our knowledge of
, the Board of Directors and
management plans and based
on our examination of the
evidence supporting the
assumptions, nothing has
come to our attention, which
causes us to believe that any
material uncertainty exists as
on the date of the audit report
that the Company is not
capable of meeting its
liabilities existing at the date
of balance sheet as and when
they fall due within a pericd of
one year from the balance
sheet date. We, however,
state that this is not an
assurance as to the future
viability of the Company.We
turther state that our
repoerting is based on the facts
up to the date of the audit
report and we neither give
any guarantee nor a2ny
assurance that all liabilities
falling due within a pariod of
one year from the balance
sheet date, will get discharged
by the Company as and when
they fall due.

[ On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information
accompanying the financial statements, the auditor's knowledge of the Board
of Directors and management plans, whether the auditor is of the opinion that
no material uncertainty exists as on the date of the audit report that company
is capable of meeting its lizbilities existing at the date of balance sheet as and
when they falt due within a period of one year from the balance sheet date;

xx, (a)

Compliance of CSR

Whether, in respect of other than cngeing projects, the company has




transferred unspent amount to 3 Fund specified in Schedule VI to the
Companies Act within a period of six months of the expiry of the financial year
in compliance with second proviso to sub-section {5) of section 135 of the said
Act;

xx (b)

to the information and
explanations given to us, there
is no unspent amount under
sub-section (5) of Section 135
of the Companies Act, 2013
pursuant to any proiect.
Accordingly, clauses 3{xx)(a)
and 30x)(b) of the Order are
not appticable.

Whether any 2mount remaining unspent under sub-section (5) of section 135
of the Companies Act, pursuant to any ongoing project, has been transferred
to special account in compliance with the provision of sub-section {6) of
section 135 of the said Act;

{xxi)

In our opinion and according
to the information and
explanations given to us, there
is no unspent amount under
sub-section {S) of Section 135
of the Companies Act, 2013
pursuant to any project.
Accordingly, clauses 3(xx)(a)
and 3(xx){h} of the Order are
not applicable.

Qualifications or adverse Whether there have been any qualifications or adverse remarks by the
remarks in the consolidated respective auditors in the Companies (Auditor’s Report) Order (CARQ) reports
financial statements of the companies included in the consolidated financial statements, if yes,
indicate the details of the companies and the paragraph numbers of the CARO
report containing the qualifications or adverse remarks.

Place : Mumbai
Date : 09-09-2023

not applicable

Sership No : 103208

FOR SUBHASH SONI AND CO
(Chartered Accountants)
117948W

UDIN : 23103208BGX0S08442
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ATC Energies System Private Limited

Registered Office: Unit No. 3, New India Industrial Estate,
Off Mahakali Caves Road, Andhen East, Mumbai - 400 093
CIN:- U31909MH2020PTC345131

Balance Sheet for the year ended March, 31st 2023

Particulars

I. EQUITY AND LIABILITIES
{1) Shareholder's Funds
(a) Share Capital

{b) Reserves and Surplus

{2) Nen-Current Liabilities

{a) Long-term Borrewings

{b) Deferred fax liabilities {Nat)

{c} Other Long term Liabilities

{d) Long-term Provision

(3) Current Liabilities

{a) Trade payables
1. Total outstanding dues of micro enterprises and small enterprises
2. Total outstanding dues of Creditors other than micre enterprises

and smell enferprises

{b) Other curren! liabilities

{c) Short-term borrowings

{d) Short-term provisions

Total

ILASSETS
{1} Non-current assets
(a) Fixed assets

(iy Property, Plant & Eguipment

(ii} Intangible assets

(iii) CWIP
{b) Long term loans and advances

{c) Pre-operative Expenses

(3) Current assets

(a) Trade Receivable

(D) Invenlories

{c) Cash and cash eguivalents

(d) Short-term loans and advances
(e} Other curren! assets

Total

Year Ended

ount Rounded offin '000s

Notes { including Significant Accounting Policies )
FORMING PART OF FINANCIAL STATEMENTS
As per Our Attached Report of Even Date

31,03.2022
2 25,500 25,500
3 187,138 118,378
5 55,664 64,892
4 349 565
o b
0 0
6 0
6 23443 44,643
7 37.348 28,233
8 50.233 53,161
9 17.403 24,262
4,07,078 3,60,629
10
75,919 75,838
130 160
0 0
11 2,228 2418
23 34
12 51,870 45,799
13 2,30,433 1,869,506
14 15,616 17,123
0 0
15 30,859 49,751
407,078 3,60,629

As per our Report of even date
For Subhash Soni & Co.

UDIN :- 22103208AXPCCP4455
Place :- Mumbai
Date - September, 9 2023

For and on behaif of Board of Directors of
ATC Energies System Private Limited

’ & .
ﬂ yv) < b eedia
G
Mr. Sandeep Bajoria Mrs Asha Kedia
Director Director

DIN No. 065587817
Place - Mumbai
Date :- Seplember, 8 2023

DIN No. 07631299




ATC ‘ -,'B ATC Energies System Private Limited

ROUR Registered Office: Unit No. 3, New India Industrial Estate,
Off Mahakati Caves Road, Andheri East, Mumbai - 400 093
CIN:- U31909MH2020PTC345131

Profit & Loss statement for the year ended 31st March 2023

mt Rounded off in ‘

For the year ended

Particulars March:2022

_Amount (INR]

|. Revenue from operalions 16 3,31.354 3,64,830
Il. Other Operational income 17 889 359
1ll. Total Income 3,32,244 365,189
V. Expenses:

Cost of matenials consumed 18 1,66,400 1,60,885
Changes in inventories of finished goods and Stock-in-Trade 19 -31,617 22,185
Employee benefit expense 20 32,747 24,524
Financial costs 21 5313 3314
Depreciation and amortization expense 10 11,195 £,583
Other expenses 22 46,700 48,431
IV Total Expenses 230,747 2,21,55%
V. Profit before exceptional and extraordinary items and tax {1-1v) 1,01,496 143638
VI. Exceptional items ] 0
Vil Profit before extraordinary items and tax V-Vl 101,486 143,638
VIII. Extraordinary tems 1,800 0
IX. Profit before tax {VI-X) 99,696 143,638

X. Tax expense:
(1) Current tax 17,403 24,262
{2} Income Tax Adjustment of Earlier years 4,746 100
{4) Deferred tax -216 386
Xl Profiti{Loss) for the period (IX-X} 77,763 1,168,880

XII. Eaming per equity share:
Basic EPS {InRs.)
Diluted EPS (In Rs.}

Notes ( including Significant Accounting Policies )
FORMING PART OF FINANCIAL STATEMENTS
As per Our Attached Report of Even Date

As per our Report of even date For and on behalf of Beard of Directors of
For Subhash Soni & Co. ATC Energies System Pri i

FRN No.:- 137948W
Chartered Akcountants oA~
1) 4
Y

o o .
.pé}f\l\ck \LQ dl-lo\.
Mr. Sandeep Bajoria W /' Mrs Asha Kedia
Director - Director
DIN No. 06597817 DIN No. 07631299
iN - 22103208AXPCCP4495 Place ;- Mumbai

Place :- Mumbai Date :- September, 92023
Date - September, 9 2023



ATC Energies System Private Limited

Registered Office: Unit No. 3, New [ndia Indusinal Estate,
Off Mahakali Caves Road, Andhen East, Mumbai - 400 093
CIN;- U31909MH2020PTC34513 1

Cash Flow Statement for the Year end

ed 31st March 2023

Particulars
CASH FLOWS FROM CPERATING ACTIVITIES
Net Profit before tax and before extraordinary items
Adjustments for : -
Depreciation
Interest Expenses

Income Tax Adjustment of earlier years
Operating profit before working capital changes

Adjustments for : -
Inventories

Short term provisions

Trade and other receivables

Other Current assets

Other Current Liablities

Long-term loans and advances

Trade Payables & Other Liabilities

Net {Increase)/Decrease in Working Capital

Cash generated from / {used 1n) Operating Activities
Advance Taxes (including TDS )
Net Cash from operating activities

Cash Flow from Investing Activities:

Purchase of fixed assets & Capilal Advances

Sale of Fixed assets

Proceeds / (Repayments} of Non Cument assets ( net)
Net Cash used in investment activifies

Cash Ftow from Financing Activitfes:
Proceeds From tssue Of Share capilal
Proceeds / (Repayments) of borrowings ( net }
Interest Expense

Net Increase / (Decrease) in Cash and Cash Equivalents
Cash and Cash Equivalents

Opening Balance Cash & Cash Equivalents

Closing Balance Cash & Cash Equivalents

99,696 143,638
11,195 6,583
4,605 1,933
-4.800 -100
1,10,697 1,52,053
60,927 -1,69,506
0 0
6,071 45,799
20,892 -48,750
9,116 28,233
190 2418
-21,198 44,641
-57,998 -1,93,599
52,700 41,546
2,000 1,001
50,700 42,547
11,247 63,808
0 0
11 -34
11,236 63,842
0 25,000
12,157 64,892
4,605 1,933
16,762 87,959
22,702 -18,429
-18,429 0
I T T

[ e e

The abcve Cash Flow Statement has been prepared under the "Indirect Method” as set out in the Accounting Standard - 3 on Cash

Flow Statement issued by the Institute of Chartered Accountants of India.

Cash and Cash Equivalent at the end of the year consist of cash in hand and balances with banks.

As per our Audit Report of even date

As per our Reporl of even dale
For Subhash Soni & Co.

~Subhash\Soni Mr. Sandeep Bajoria
ropreitor, Director
ership No. 103208 DIN Ng. 06597817

UDIN ;- 22103208AXPCCP4455

Place :- Mumbai
Date - September, 9 2023

For and on behalf of Board of Directors of

{)ﬁ/\,\o\ \QO“&CK

Mrs Asha Kedia
Director
DIN No, 07631299



TS daF 4% ATC Energies System Private Limited

i) "'IpoJ" | Registered Office: Unit No. 3, New India Industrial Estate,
OROY Off Mahakali Caves Road, Andheri East, Mumbai - 400 093
CIN:- U3190SMH2020PTC 345131

NOTE NO. 1:

Corporate Information

The Consolidated Financial Statements comprise Financial Statements of M/s ATC Energies System Private Limited (
The Company ) was incorporated CIN U31909MH2020PTC345131 on 2nd September 2020 for the Year Ended 31st

March 2023 The Companyis a
Private Limited Company incorporated and Domenciled in India and having a Registered Office at Unit No. 3, New India
Industrial Estate, Off Mahakali Caves Road, Andheri (E), Mumbai - 400 093. These aforesaid

Consolidated Financial Statements for the year ended 31st March 2023 are approved by the Company's Board of
Directors in the Meeting held on

SIGNIFICANT ACCOUNTING POLICIES
A. Basis of Preparation of Financial Statements

The Financial Statement have been prepared under the histonical cost convention in accordance with the generally
accepted accounting principles, applicable accounting standards excepts otherwise stated and the provisions of the
Companies Act, 2013 as adopted consistently by the Company. The Company generally follows mercantile system of
accounting and recognizes items of income and expenditure on accrual basis.

B. Use of Estimates

The preparation of financial statements requires estimates and assumptions to be made that affect the reported amount of
assets and liabilittes on the date of the financial statements and the reported amount of revenues and expenses during the
reporting period. Difference between the actual results and estimates are recognized in the period in which the results are
known/ materialized.

C. Fixed Assets & Depreciation

Fixed assels are stated at cost inclusive of value added tax less accumulated depreciation and impairment loss, if any. All
costs including financing costs till commencement of commercial production. Each part of an item of property, plant and
equipment with a cost that is significant in relation to the total cost of the item is depreciated separately. When significant
parts of fixed assets are required to be replaced at intervals, the company recognizes such parts as individual assets with
specific useful lives and depreciates them accordingly. Likewise, when a major inspection is performed, its cost is
recognized in the carrying amount of the fixed assets as a replacement if the recognition criteria are satisfied. Any trade
discounts and rebates are deducted in arriving at the purchase price.
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;'}f’ ( : 2 ATC Energies System Private Limited
e GROUP Registered Office: Unit No. 3, New India Industrial Estate,

Off Mahakali Caves Road, Andheri East, Mumbai - 400 093
CIN:- U31909MH2020PTC345131

Depreciation on fixed assets is provided on straight line method using the life of assets based on the useful lives provided
by the Schedule 1l of Companies Act 2013.

Depreciation on assets acquired / disposed off during the year has been provided on a pro-rata basis from the date of
addition or up to the date of disposal as applicable.

There is no difference in life of assets as prescribed in schedule Il of Companies Act 2013 and in our working.

D. Revenue Recognition

Revenue is measured at the fair value of the consideration received or receivable. The Company recognises
revenues on sale of products, net of discounts, sales incentives, rebates granted, retums, sales taxes/GST and
duties when the products are delivered to customer or when delivered to a carrier for export sale, which is when
title and risk and rewards of ownership pass to the customer. Export incentives are recognised as income as per
the terms of the schemne in respect of the exports made and included as part of export turnover.

Revenue from sales is recognised when control of the products has transferred, being when the products are
delivered to the customer, the customer has full discretion over the channel and price to sell / consume the
products, and there is no unfulfilled obligation that could affect the customer’s acceptance of the products.
Delivery occurs when the products have been shipped to the specific location, the risks of obsolescence and loss
have been transferred to the customer, and either the customer has accepted the products in accordance with the
sales contract or the acceptance provisions have tapsed

Interest Income

Interest income from a financial asset is recognized when it is probable that the economic benefits will flow to

the Company and the amount of income can be measured reliably. Interest income is accrued on a time basis, by
reference to the principal outstanding and at the effective interest rate applicable

E. Investments

Current investments are carried at lower of cost and quoted/ fair market value, compared category wise. Long term
Investments are stated at cost. Provision for diminution in the value of long term investment is made only if such a decline
is other than a temporary.

F. Inventories
Inventories are valued at;

1. Raw Materials, Stores & Spare Parts: At Cost
2. Finished Goods: Itis valued at lower of Cost or net reliable value
3. Consumable Stores : At Cost




q |1 ATC Energies System Private Limited
et Registered Office: Unit No. 3, New India Industrial Estate,
Off Mahakali Caves Road, Andheri East, Mumbai - 400 093

CIN:- U31909MH2020PTC345131

G. Impairment of Assets.
The carrying amount of assets is reviewed at each Balance-sheet date if there is an indication of impairment based on the

H. Employee Benefits

Short term employee benefits and contribution to defined contribution plans are recognized as an expense on accrual at
the undiscounted amount in the Satement of Profit and Loss. Other long term employee benefits in the nature of gratuity
are accounted on Cash basis and computed in accordance with the policy of the company in the said regard.

. Foreign Currency Transaction

a Functional and presentation currency
ltems included in the financial statements of the Company are measured in Indian Rupee which is functional
and presentation currency

b Transactions and balances

Foreign currency transactions are franslated into the functional currency using the exchange rates at the dates
of the transactions. Foreign exchange gain and losses resulting from the settlement of such ransactions and
from translation of monetary assets and liabilities denominated in foreign currency at the yearend exchange
rate are generally recognised in profit or loss. Non-monetary items carried at fair value that are denominated in
foreign currencies are retranslated at the rates prevailing at the date when the fair value was determined.

[n case of consideration paid or received in advance for foreign currency denominated contracts, the relaied
expense or income is recognised using the rate on the date of transaction on initial recognition of a related

asset or liabiiity. Exchange
differences on monetary items are recognised in the Consolidated Statement of Profit and Loss in the period in
which they arise except for: i Exchange differences on

foreign currency borrowings relating to assets under construction for future productive use, which are included
in the cost of those assets when they are regarded as an adjustment to interest costs on those foreign
currency borrowings;

0 Exchange differences on transactions entered into in order to hedge certain foreign currency risk
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;ij‘" ﬁ - | ATC Energies System Private Limited
B Registered Office: Unit No. 3, New India Industrial Estate,

Off Mahakali Caves Road, Andheri East, Mumbai - 400 093
CIN:- U31909MH2020PTC345131

J. Provision for Current and Deferred Tax

Provision for taxation is made on the basis of the taxable profits computed for the current accounting year in accordance
with the provision contained in the Income-tax Act, 1961. Provision is also made for the deferred tax assets arising due to
CIF losses & deferred tax liability arising due to the timing difference between profit computed as per the Income-tax and

the financial statements. Net Deferred tax Assets resulting from the timing difference & losses are expected to crystallize in
the future.

K. Trade and Other Payable

These amounts represent liabilities for goods and services provided to the Company prior o the end of financial
year which are unpaid. The amounts are unsecured. Trade and other payables are presented as current liabilities
unless payment is not due within 12 months after the reporting period.

K. Trade Receivable

Trade receivables are amounts due from customers for goods soid or services performed in the ordinary course of
business

L. Cash & Equivelants

Cash and cash equivalent in the Balance Sheet comprise cash at banks and on hand and short- term deposits with an
original maturity of three months or less, which are subject to insignificant risk of changes in value




ATC Energies System Private Limited

Registered Office: Unit No. 3, New India Industrial Estate,
Off Mahakali Caves Road, Andheri East, Mumbai - 400 093
CIN:- U31909MH2020PTC345131

NOTES ON ACCOUNTS

Amount Rounded off in '000s

Note 2.a Disclosure of Share Capital

Share Capital Year Ended 31.03.2023 Year Ended 31.03.2022
SHalE Labiid Number Amount Number Amount
Authorised
Equity Shares Of Rs. 10/- Each 30,00,00,000 30,000 30,00,000 30,000
Issued, Subscribed & Paid up
Equity Shares of Rs. 10/- each 25,50,000 25,500 25,50,000 25,500
fully Paid
Total 25,50,000 25,500 25,50,000 25,500

Note 2.b Disclosure related to Outstanding share detail
Year Ended 31.03.2023 Year Ended 31.03.2022
Particulars Equity Shares Equity Shares
Number Amount Number Amount
Opening 25,50,000 25,500 50,000 500
Bonus Shares Issued during the year - 0 25,00,000 25,000
Shares bought back during the year - 0 - 0

Shares outstanding at the end of the year 25,50,000 25,500 25,50,000 25,500

Note 2.c Details of the Shareholding
Year Ended 31.03.2023 Year Ended 31.03.2022
No. of Shares % of Holding  No. of Shares % of Holding

Name of Shareholder

Sandeep Gangabishan Bajoria 24,73,500 97.00 24,73,500 97.00
Asha Kedia 25,500 1.00 25,500 1.00
Pradeep Bajoria 25,500 1.00 25,500 1.00
Zubair Rahman 25,500 1.00 25,500 1.00




® ATC Energies System Private Limited

ATCrF ) Registered Office: Unit No. 3, New India Industrial Estate,
GROUP Off Mahakali Caves Road, Andheri East, Mumbai - 400 093
CIN:- U31909MH2020PTC345131

Amount Rounded off in "000s
| YearEnded  'YearEnded |
Reservos & Surplus 31,03.2023 31.03.2022
[ Amount | Amount

Note 3

Profit and loss Account

Opening balance 1,19,375 25,485
(+) Net Profit/{Net Loss) For the current year 77,763 1,18,890
(-} Bonus Shares Issued during the year 0 -25,000
Closing Balance 1,97,138 1,19,375

Securities Premium

Opening balance 0 0
{+} Arising during the vear 0 0
{-) Utilised during the year 0 0
Closing Balance 0 0
Total Rs. 1,97,138 1,19,375

YearEnded  YearEnded
Deferced Tax Liability/|Assets] | 31.03.2023 31.03.2022
Amount

Note 4

Opening Deferred Tax Assets
For Current Year (P&L)

Total Rs. |




ATCFY

GROUP

ATC Energies System Private Limited
Registered Office: Unit No. 3, New India Industrial Estate,
Off Mahakali Caves Road, Andheri East, Mumbai - 400 093

CIN:- U31909MH2020PTC345131

Note 5

Long-Term Borrowings

Amount Rounded off in ‘000
Year Ended = Year Ended

31.03.2023
Amount

31.03.2022
~ Amount -~

Secured Loan

lcici Car Loan 905 0
Total Rs. 905 0
Unsecured Loan from Director

Sandeep Bajoria 54,759 64,892
Total Rs. 54,759 64,892

Note 6 Trade Payables

Figures for Current Reporting Period

J G tor tollo o pe
MSME 0
Others 23,443 23,443
Disputed dues- MSME 0
Disputed dues- Others 0
Others 0
Total 23,443 0 23,443

Figures for Previous Reporting Period

C Anaing for 1ollo (] pE
MSME 0
Others 44 641 44,641
Disputed dues- MSME 0
Disputed dues- Others 0
Others 0
Total 44 641 0




Note 7

Other Current Liabilities

Other Current Liabilities
Expenses Payable
Electricity Charges Payable
TDS/ TCS " Payable

ESIC Payable

PF Payabhle

PT Payable

Advance from Customers

" Year Ended

31.03.2023

sl

359
1,998
38
280

32,587

Year Ended \
31032022

_ Amount’

273
2,572
29
250

25,104

Total Rs.

395,268

28,233

Note 8

Note 9

Year Ended = YearEnded
Short term Berrowings 31.03.2023 31.03.2022
Amount Em;iunt
Bank O/D CC 50,233 50,097
O/D against FD 0 3,064
0 0
Total Rs. 50,233 53,161
0 0 § 0 I () J
L] (]
Provision for Income tax 17,403 24,262

Total Rs.
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ATC " - ATC Energies System Private Limited
) W j Registered Office: Unit No. 3, New India Industrial Estate,

QOff Mahakali Caves Road, Andheri East, Mumbai - 400 093
CIN:- U3190SMH2020PTC345131

Note 11

Note 12

Note 13

Note 14

Amont Rounded off ‘000s
Year Ended Year Ended |

Long Torm Loans and Advances 31.03.2023 31032022
Amount Amount
Security Deposits
Unsecured, considered good
Other deposits 2,228 2418
Total Rs. 2,228 2,418

Trade Receivables

Figures for Current Reporting Period
Outstanding for following periods from dug date of payment
Less than & Gmonths- 1 H-Zyears | 2-3vears Morethan
rronths Vear I years

Particulars

Undisputed Trade Receivables-

Censidered Goods 51,870 51,870
Undisputed Trade Receivables-

Considered Doubtful i}
Disputed Trade Receivabies- Considered

Goods ]
Disputed Trade Receivables- Considered

Doubtful 0
Others 0

Figures for Previous Reporting Period
Dulstanding for following periods fram due date of payment

Less than & 6 months-1  1-2years | Z-3years More than

months Year 3 years

Particulars

Undisputed Trade Receivables-

Considered Goods 45,799 45,799
Undisputed Trade Receivables-

Considered Doubtfut 0
Disputed Trade Receivables- Considered

Goods 0
Disputed Trade Receivables- Considered

Doubtful 0
Qthers ﬂ

YearEnded | Year Ended

[nventories .03:2023 032022
Amount Ametnl

{a) Raw Materials and components {Valued

at cost) 0 0

{a) Finished goods (Valued at cost or

market value which ever is less) 53,802 22185
{b} Raw Materials {Valued at cost) 1,76,630 1,47.321

Total Rs. 2,30,433 1,69,506

Year Ended ‘Year Ended

Cash And Cash Equivallent 31022023 31.03:2022
Amount Amount

Cash & Cash Equivalent



Note 15

i) Cash in hand 558 427
ii} Balance with Banks

-Current account with Schaduled Bank 311 98
iii) Fixed Deposit with Banks 14,747 16,508
Total Rs. 15,616 17,123

Other Current Assets

Year Ended

31,03 2023
Amount

 Year Ended
 31103.2022

Amount

Advance given to supplier 1,277 28,651
GST Credit Receivable 12,585 18,939
Advance toc Employees 4,375 841
Prepaid Expenses 239 43
Advance Tax paid 2,000 1,001
TDS & TCS Receivable 383 277
0
Total Rs, 30,859




AT C '- o ATC Energies System Private Limited
? Registered Office: Unit No. 3, New India Industrial Estate,

UL @ Off Mahakali Caves Road, Andheri East, Mumbai - 400 093
CIN:- U31909MH2020PTC345131

Amount Rounded off in "000s

For fhe yearended  For the year ended
Revenue lrom Cperation March 7023 March 2022
Amouni” [ Amouni

MNote 16

Domeslic Sales
Export Sales

Total Rs. 3,31,354 3,64,830

For the year ended | Forihe year ended
Murch 2023 March 2022
Amouril __Runaiint

Note 17 Cther ncame

Inierest Received
Insurance Claim 54 0
Total Rs. 889 359

Note 18 For the yegrended.  For the-year ended
Cost ol Material Consumed Warch 2023 March 2022

Amount Amoum

Crening Stock of Raw Maierial 147,321 5,661
Add:

Import Purchase 1,67,557 2,81,156
Local Purchase 28,884 24,832
Exchange Fluctuation on Import Purchase 722 -3,443
Less: Closing Stock of Raw Material -1,76,630 -147.321
Other Dirsct Expenses

Total Rs. 1,66,409 1,60,885

Forthe ].rEaﬁ!m:led " Fofthe year gntted

Changes in Inveniory March 2023 March 2022
Amotinl Amount
Finished Goods stock
Opening Stock of Goods 22,185 0
Closing Stock of Goods 53,802 22,185
Total Rs. -31.617 -22,185

For theyear ended | For the year ended
Employee Banetit Expenses March 2023 March 2022
Amoppt. Amalifi

Note 20

Salaries & Wages

Director Remuneration 4,800 1,025
Employee Incentives 426 121
Stall Welfare Expenses 3,065 2,373
Staff Uniform Expenses 133 140
Staff Training & Misc Exp 28 183
Payroll Expenses 96 68
Total Rs. 32,747 24,524

Note 21 = For the yearended || For the yoar endad
Financial Cost March 2023 March 2022

_Amesnt Amount

Bank Charges
Bank Charges
Interest paid on Loan
Foreign Remittance Bank's Markup

| Total Rs.




ATC ‘:“ L ATC Energies System Private Limited
b
¥

Registerad Ofice: Unit No. 3, New India Industrial Estate,
GROUP Off Mahakali Caves Road, Andheri East, Mumbai - 400 093
CIN:- U31909MH2020PTC345131

| For e yearondad | For the year énded
Note 22| Other Expanses Ma;glfl 205 '_ﬂa-fgﬂ 027
Amounl [ Ameunt
A Manulacturing & Operating Expenses
Clearance Charges 1,100 2,205
Transportation Expenses- Locai 788 1,090
Custom Expense 305 51
Freight & Handling Expenses 0 1,021
Slores & Spares- Factory 41 1,961
Power & Fuel 2,466 2,115
Factory Rent 8,491 10,426
Licensing, Testing & Other Govt Charges 550 1,793
Labour Charges 30 0
Salary & Wages paid to Direct Faclory Slaff 12,130 0
Factory Staff Welfare B85 0
Total Manufacturing & Operating Expenses 25,968 20,692
B Selling and Distribution Expenses
Commissicn Brokerage 19 323
Traveling Expenses - Domestic 864 1,296
Business Promation Expense 1,676 3,362
Exhibition Expenses 530 0
Advertising Expenses 940 1,707
Total Seiling and Distribution Expenses 4,049 6,687
C. General Expenses
Interest on payment of statulory dues 37 0
Prelimenary Expenses Woff 0 11
Totat General Expenses 37 11
D. Establishment Expenses
Audit Fees 150 150
Donation 127 75
Insurance Expenses 267 415
Rent Rates & Taxes 227 354
Web Hosling Charges 153 125
Electricity Expenses 32 0
Consuftancy Fees 637 239
Labour, Loading & Unlcading Expenses 208 187
Conveyance Charges 990 670
Motor Car Expenses 263 55
Pooja Expenses 811 338
Postage & courier 63 19
Technical Fee Paid 0 85
Housekeeping & Security Charges 2,306 2,255
Membership fees 0 ¢
Mobite & Internet Charges 292 224
Office Expenses 2,336 948
Printing and Stationery 601 414
Professional Charges 1,634 1,029
Rent Alc 280 629
Repairs and Maintenance 4,027 10,835
Repairs and Maintenance (Computers) 199 85
Logding & Bearding Exp 522 884
Transportation & Local Delivery Exp 481 499
Petral, Fuel & Toll Expenses 208 0
Govt. Fees & Duty paid 49 59
Filing Fees 0
Balance Wniten Off -1 357
Preliminary Expenses W/off 11 0
Total Establishment Expenses 16,647 21,040

Total Rs.{A+B+C+D)




ATC Energies System Private Limited

Registered Office: Unit No. 3, New India Industrial Estate,
Off Mahakali Caves Road, Andheri East, Mumbai - 400 093
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ATCFy

GROUP

Note 23 Balances of Sundry Debtors, Sundry Creditors Assets, Loans & Advances and Deposits as on 31st March 2023 either debit or credit
are subject to confirmation. reconciliation and adjusiments, if any.Balances of {.cans & Advancas and Deposits as on 31.3.2023 either
debit or credil are subject to confimmation, recongilialion and adjustments, if any.

Note 24 The Board of Directors has waived off the board Meeting fees.

Note 25 Auditor Remuneration 2022-23 2021-22
Audit Fees (Excluding GST) {Rounded off ‘000s) 150 150

Nete 26 There are No Micro, smalt and Medium Enterprises 1o whom the company owes dues which are outstanding for more then 45 days
during ihe pericd. This information as required to be disclaosed under the Micro, Small and Medium Enterprises Development Act 2006
has been determined to the extent such parlies have been identified in the basis of information available with the company.

Nofe 27 Particulars 2022-23 2021-22
Imporl {Rounced off '000s) 167,557 2,651,156

Note 28 Particulars 2022.23 2021-22
Expenditure in Foreign Cumency {in "000s) NIL NIL

Note 29 Particulars 2022-23 2021-22
Earning Foreign Exchange (in "000s) - -

Note 30 Disclosure of related parties (As required by AS-18 Related party disclosure)
List of Related Parties

SrNo. |Name of Related Parties Relationship

1 Sandeep Bajoria Managing Director

2 Asha Piyush Kedia Director

3 Zubair Rahman Director

4 Nilam Bajoria Relative of Director

5 Agarwal Trading Co. Firm in which Director has significant infuence

§ Hind Industries Firm in which Director has significant infuence

7 858 Relaiive of Director

§ AB Relative of Director
Disclosure of related parly transaction (During the year): {Rounded off '000s)

1
ML o girecko
& 4] i
3 [IREE

1 Unsecured Loan Received - - -

2 Unsezured Loan Repayment 10,133 - -

3 Sales of Product 2,23,264 - -
Detail of Transaction with key managerial personnel, Related parties: {Amount Rounded off '000s)

o @ pEEns Pl _'.-. alesof Prhdun

1 Sandesp Bajoria 1.78,339

2 Asha Piyush Kedia

3 Nilam Bajoria - Professional Fees 300

4 Zubair Rahman- Director Remuneration 4,800

5 Agarwal Trading Co. 11,278

6 Hind Industries 64 44,925

7 S8R - Salary 3,600

8§ AB - Salary 3,600

Disclouser of Qutstanding amount at year end:

Sr no. Name Nature of Transaction Amount in "000s

1 Sandeep Bajoria Unsecured Loan 54,759
2 Asha Piyush Kedia Unsecured Loan ]
3 Nilam Bajoria Creditor for Expenses 270
4 Agarwal Trading Co. Sundry Deblors 31,808
5 Hind Industries Sundry Debtors 7.566
6 SSB - Salary Creditor for Expenses 115
7 AB - Salary Creditor for Expenses 115
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ATC Energies System Private Limited

Registered Office: Unit No. 3, New India Industrial Estate,
Off Mahakali Caves Road, Andheri East, Mumbai - 400 093
CIN:- U31909MH2020PTC345131

Note 31 Deffered Tax

In compliance with the Acoounting Standard 22 reiating to "Accounting for Taxes on Income” issued by the
Institute of Chartered Accountant of India, the deferred tax liability accruing during the year has been recognized
in the Profit and Loss Account.

Particuiars

Deferred Tax IlablltWIAsset on gctlzount of timing difference 565 218 240
in depreciation
| TOTAL 565 -216 349
Note 32 Computation of Ratios
1 Curren| Ratlo 2.56 1.38 36
2 Debt Equity Rafio 0.48 0.81 (42}
3 Return on Equity Ratio 0.42 1.64 (74)
4 Trade Receivable Turnover Ratfic 639 7.97 (20
5 Net Capital Tumnover Ratio 1.80 5.04 (64}
6 Net Profit Ratio 0.23 (.33 {28
7 Return on Capital Employed 0.48 1.00 (53
8 Trade Payables Tumover Ratio 6.86 357 92
9 Debt Service Coverage Ratio 7.00 NA NA
10 Return on Investment 0.81 1.01 NA
Company is started its business form 20-21 and profil accumulated in general reserve hence due lo that there is huge
Note 1 : . - )
difference in year to yerar ratio except Cumenl Rafie
Nole 2 Difference in current ration is due to decrease in trade payable

Note 33

Note 34

Note 35

Note 36

Note 37

Note 38

Note 39

Note 40

Title deeds of immovable Property not held in name of the Company
The company held the Immaovable Preperty in the name of the company.

Where Loans or Advances in the nature of loans are granted to promoters, directors, KMPs and the related parties (as
defined under Companies Act, 2013,} either severally or jointly with any other person, that are:

{a) repayable on demand o

{h} withaut specifying any tarms o period of repayment

Promoters NIL AL
Directors NIL NIL
KMPs NIL NIL
Related

[ NIL
Parties NIL
Capital Work In Progress (CWIP)

The company does not have any capital wotk-in-progress as al the balance sheet date.

Intangible assets under development;

The company does not have any intangible assels under deveiopment as at the balance sheel dale.

Details of Benami Property held

The company dces not have any proceedings iniliated or pending against the company for holding any benami properly under the
Benami Transactions {Prohibition) Act, 1988 and the rules made thereunder as at the balance sheet date.

Where the Company has borrowings from banks or financial institutions on the basis of current assets

The company does nol have any borrowings from banks or financial instilulions or: the basis of curent assets as at the balance
sheel date.

Wilful Defauiter

The company does net have any willul defaulter as at the balance sheet dats.

Refationship with Struck off Companies
The company does net have any Relationship with Struck off Companies as al the balance sheet dale.
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Note 41 Registration of charges or satisfaction with Registrar of Companies
The company does nct have any pending registration of charges or safisfaclion with Registrar of Companies as at the balance
sheet date.

Note 42 Compliance with number of layers of companies
The company does not hold any olher company as at the balance sheet date,

Note 43 Compliance with approved Scheme(s) of Arrangements

The company does not have any zpproved scheme of arrangements a5 approved by compelent autharity in lerms of seclions 230
to 237 of Companies Aci, 2013 as at the balance sheet date.

Note 45 Gratuity Provision : No Provision made for Gratuity.
Note 46 Where-ever required, figures of the previous year have been regroupedirectassified/ restated ‘o correspond with the figures of the

Note 47 Corporate Social Responsibility

Year 2022-23 Year 2022-23

a |Gross Amount required to be Spend during the year 17,46 520 NIL
b |Amoeunt Spent during the Year

i) Construction Acquisition of any Assets NIL NIL

i) On pumose other than (jjabove 18,00,000 NIL

Total Amount Spent during the year 18,00,000 NIL

¢ |Related party transaction related to CSR NIL NIL
d [Detail of Excess Amount Spent during the year

Opening Balance NIL NIL

Required to be spent during the year 17 46,520 NIL

Amount Spent during the Year 18,00,000 NIL

Closing Balance of excess payment 53,480 NiL
¢ |Nature of CSR Activities undertaken by Group

i) Providing Healthcare Activity

ii)Providing facility 1o disable , poor people through

public charitable trust

Signature to Note No. 1 to 44 forming part of the Balance Sheet and Statement of Profit & Loss.
As per our audit report of even dafe.

For Subhash Seni & Co. For and on behalf of Board of Directors of
FRN No.:- 117943w j

J
oprietor Director
Me i No. 103208 DIN No. 065597817 299
UDIN :- 22103208AXPCCP4495 Place :- Mumbat
Place :- Mumbai Date ;- September, 8 2023

Date - September, 9 2023
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